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WKH GD\ WDFNOLQJ WKH ELUFK UHJURZW KKRIQ WKOIIRPIE UIBD
VLWH H8QIRUWXQDWHOW] , KDG D VSUDLQMGERIWDFWR BRO\
RI WKH PDWWRFNLQJ XS RI WKH WUHH URRWMY\DQIG-WOR\MR|
GUDJJILQJ WKH FXW EUDVKLQJIV WR WKH ILSBWR® WK BELYV RI
VWDQGLQJ DURXQG FKDWWLQJ ZDV DOVR GREGHQDUFPQYEH V
SKRWRV  $IWHU KDYLQJ DQ HQG RI WDVN VOAMNEDHBM/ERL WK
EXUQ GRZQ D ERZVHU RI ZDWHU ZDV SRXUHGRN GRYWAR W
EHIRUH ZH OHIW VLWH 7KLV ZDV $LPHH{V QHPEHUDBRGZHOO

ZDV WRR
7RS+ HQG RI WDVN WHD EUHDN DV WKH ILUH LV GRXVHG
S5LIKW 3HWHU -RQ WDFNOLQJ RQH RI WKH ELJJHU ELUFK WUHHV
%HORZ'LIILQJI XS ELUFK WUHSBI\BLIFKDUG 6DUDK 5RGQH\ $LPHH -RQ 3HWHU )UH\D




%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

$ERYH: WHQGLQJ WKH ILUH $ERYHSGRIBOH\ -RQ 5LFKDUG
JUH\D $LPHH 3HWHU GLVFXVVLQJ WKH WDVN

/HIWE -RQ $LPHH 5LFKDUG GRLQJ PRUH GLVFXVVLQDRNVKH
%HORZ/ 5 5RGQH\ 3HWHU 5LFKDUG -RQ $LPHH )UH\DIGRLQJ
PRUH GLVFXVVLQJ Rl WKH WDVN

1HLO )UDQN XP

7KLV ZDV WKH ILUVW WLPH , KDG ZRUNHG DW
WKLV VLWH LQ WKH VRXWKZHVW FRUQHU RI
%UDFNQHOO WKRXJK 5LFKDUG WKRXJKW ZH
KDG ZRUNHG KHUH VHYHUDO \HDUV DJR
7KH WDVN ZDV FOHDULQJ D VWDQG RI IDLUO\
ELJ UKRGRGHQGURQ ERWK WR UHGXFH WKH
DPRXQW Rl WKL\QDRQ.YH LQYDGHU DQG
WR VWRS LW HQFURDFKLQJ RQ WKH PDLQ SDWK
WKURXJK WKH VLWH :H VRRQ KDG D

; % WRZHULQJ LQIHUQR RI D ERQILUH WR
g T S " FRQVXPH WKH PDMRULW\ RI WKH FXW
SERYFe 6DUDK. 3HWHU 5LFKDUG FXWWLQJ UKRGRGHQGURRSMMMLUKRGRGHQGURQ WKRXJK VRPH RI WKH
ELJJHU ORJV ZHUH WDNHQ DzZD\ DV WKH\ ZRXBEZQ1\W BH PG GH ILQLVKHG RIl FKDWWLQJ DURXQG

WKH ILUH LQWR WKH GHVFHQGLQJ JORRP RUHMMQDQYIEHIELQJ D VLIQLILFDQW SURSRUWLRQ Rl WKF
QHLJKERXULQJ VWUHDP RQWR WKH |LUH WRPDXDA XX0E8 DEOW LW ZDV RXW EHIRUH ZH OHIW WKH VI
i it | 11

$ERYH OHNERQILUH $ERYH PLGGBWHU 5LFKDUG $ERYH HWKMELJ SLOH RI DVK DIWHU WKH ILUH ZDV GRXVHG

(FFKLQVZHOO 9LOODJH 3RYEBFWREHU
1R WDVN UHSRUW

%H& 1HZV 3DJH



%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\
-RFN{V &RSVH °“'HFHPEHU 1HLO )UDQI\ XP
Ay T r L "W DUULYHG MXVW El ] ) -
OXQFK WR ILQG
HYHU\RQH KDUG DW
ZRUN FRSSLQJ KD]
WUHHV DW WKH HD.
HQG RI WKLV ORQJ &
QDUURZ ZRRG QHD#
%LQILHOG LQ WKH &
Rl %UDFNQHOO , W
WKLV PD\KDYH EHHE
2 WKH ILUVW WLPH Z[558 b :

‘RUNHG RQ WKLV VLWH DQG LWV FHUWBHQpAN\muwummum 7KH FRXQFLO KDYH D ORQJ WHUP
SODQ WR JUDGXDOO\ UHLQWURGXFH D FRS SURHQZRBIE) LARH\ERDWKHU ZDV D ELW YDULDEOH [URP
FROG UDLQ DQG D KRZOLQJ JDOH WR VXQVKNOHVOQBMHEOGXMSDFH RI DERXW  PLOXWHV +RZHYHU
WKH UDLQ RQO\ ODVWHG DERXW PLQXWHRI D}G\GRMAINVLFHU :HUH EDFN KHUH LQ WKH QHZ
\HDU IRU PRUH«

S5LFKDUG ODUBQ'QH DQG $LPHH FRSSLFLQJ RQH RI WKH ODURI-KD]’HIXPSV

3DGZRUWK &RPPR® "M RYHPEHU 1HLO )UDQN XP

5RGQH\ , DUULYHG DW OXQFKWLPH , GHFL(
KDYH P\ OXQFK EHIRUH VWDUWLQJ EXW RQ
P\ UXFNVDFN UHPHPEHUHG WKDW P\ OXQF
VWLOO LQ WKH FDU $V , FRXOGQYW EH ERW
EDFN , GHFLGHG WR JHW VWXFN LQ FKRSS|
ELUFK WUHHV RQ WKH HGJH Rl WKH FOHDUL;
ZHUH HWHQGLQJ WKH RSHQ KHDWKODQG Il
VRXWK RI WKH URDG 7RGD\]V DUHD ZDV VO

WKH ZHVW RI ZKHUH ZH{YH EHHQ ZRUNLQJ
5LIKW 1LJHO 3HWHU +DQQDK QHW WR WKH SLUKLRIFXW F

6QHOVPRUH &RPPR® '2FWREHU
1R WDVN UHSRUW

%H& 1HZV 3DJH




%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

HFHPEHU 1HLO )UDQN XP

= )RU WKH VHFRQG WLP i i
DV PDQ\ ZHHNV , = :

UHFHLYHG DQ (0DLO |
3HWHU FRQWDLQLQJ [
ZHDWKHU IRUHFDVW
YRUWXQDWHO\ WKLYV Z
IRUHFDVW ZDVQ{W DV}
DFFXUDWH DV WKH
SUHYLRXV RQH DQG Z
DFWXDOO\ KDG D UHO
QLFH GD\ ZLWK RQO\
RFFDVLRQDO OLJKW
VKRZHU

<DWHOH\ &RPPR® "X

Y

$V 9LFN\ ZDV RIl OHDGLQJ D JXLGHG ZDON WR VWDUW
ZLWK ZH KDG WKH IXQ RI IROORZLQJ D PDS WR ILQG WKH
ZRUNVLWH +RZHYHU ZKHQ ZH JRW WKHUH LW ZDV YHU\
REYLRXV ZKHUH ZH ZHUH ZRUNLQJ DV ZH ZHUH

IDFHG ZLWK D ZDWHUORJJHG PXG EDWK WKDW VKRXOG
KDYH EHHQ D QLFH GU\ EULGOHZD\ :H VWDUWHG RII E\
GLJJILQJ D IHZ GUDLQDJIH FKDQQHOV WR DOORZ WKH
ZRUVW RI WKH ZDWHU DQG PXGG\ VOXUU\ WR GUDLQ

DZD\ 2Q RQH FKDQQHO , DFWXDOO\ FUHDWHG D VPDOO
VWUHDP XQWLO WKH pSRQGY LQ WKH PLGGOH Rl WKH SD\
KDG GUDLQHG ORVW Rl WKH UHVW RI WKH PRUQLQJ ZDV
WKHQ VSHQW VKRYHOOLQJ RIl WKH OD\HU RI PXG
UHVXOWLQJ IURP \HDUV RI OHDI OLWWHU IDOOLQJ RQ WK

.$RYH|_- -R5RGQH\ 5LK-DUG FOHDULQJ IURP WKH Slﬁ\RWK DQG EHLQ‘] WUDPSOHG E\ KRUVHVT KRRYHV

X , FXW VRPH ELUFK W\g
SURYLGH WKH EDVHg
WKH QHZ SDWK :KH&:=

WKH PXG ZDV FOHD k%
ZH VWDNHG RXW W

— 4
oy & v

DW WKH UHJXODWL
ZLGWK 2YHU OXQF
WKHUH ZDV VRPH
GLVFXVVLRQ DERX
ZKHWKHU WR EDUU
WKH JUDYHO DQG
KRJJLQJ DV WKH

WUDFWRU FRXOGQTW JHW LW DQ\ FORVHU V
EXW ZLWKRXW PXFK SHUVXDVLRQ ZH DFFHS ..
9LFN\TV RIIHU WR JR DQG IHWFK WKH %UDYD
DV D PRWRULVHG ZKHHOEDUURZ 6R DIWHU &
5LFKDUG -RQ VKRYHOOHG JUDYHO DQG KR
WKH %UDYD ZKLOVW 1LJHO , VSUHDG LW DX
SDWK DQG WDPSHG LW DOO GRZQ DQG WU
WRSV RI WKH VWDNHV 8QIRUWXQDWHO\ Wi
DW WKLV WLPH RI\HDU DQG WKH DPRXQW
KDG KDG WR FOHDU PHDQW WKDW GDUNQH &
XV DQG ZH GLGQIW JHW WKH KRJILQJ WRS G
ILQLVKHG EHIRUH ZH JRW WR WKH SRLQW ZKgs 4
FRXOGQTW VHH ZKDW ZH ZHUH GRLQJ KDG =g

%H& 1HZV 3DJH



%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

$ERYH OHIWWDNLQJ RXW WKH HGJLQJ ERDUGV $ERVWNIIQKWRZQ WKH EUDVKLQJV DQG JUDYHO EDVH OD\HU
%HORZS5LFKDUG -RQ VKRYHOOLQJ JUDYHO LQWR WKH %UDYD

J IURP WKH WUDLOHU WR WKH %UDYD

%HORZ O:LI-|B£IF!\I\ %QLYHU%Q‘} WK.!-' QH[W ORDG RI JUDRMOVUWBQWEHUULQJ KRJIILQ
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+HDWKODANH "Y2FWREHU 3DGZRUWK &RPPRQ V'2FWREHU
1R WDVN UHSRUW

'HFR\ +HDWK+ Y YRYHPEHU 5LFKDUG &R YHV
, ZDV WKH RQO\ RQH WR WXUQ XS WRGD\ 6MRHUNN XHDDZIXO ZH UDQJHU DQG, ZDONHG

%H& 1HZV 3DJH



%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

DURXQG WKH UHVHUYH WR ORRN DW WKH SRQ@WXKREX WHIFQQNV WUHDW VWXPSV ZLWK KHUELFLGH
ZKHQ LW V UDLQLQJ DQ\ZD\ 7DVN ZDV HIIHFRH@EaaEHB@EXWXDO DIJUHHPHQW 2Q WKH ZD\ KRPH
WKH ZHDWKHU JRW ZRUVH , ZDV GLVDSSRLGRNHIRRHOKBEXWW-DQ W EODPH DQ\RQH IRU VWD\LQJ

LQ WKH ZzDUP W ZDV LQJFROG

1IHL@ , WXUQHG XS DERXW PLQXWHYV DIWHU WKHODEDQGERES DQG 5LFKDUG DQG WKH UDQJHU
KDG JRQH KRPH , ZDONHG URXQG WKH VLWHWRWHYNBREHG DQG ZHQW KRPH VHFUHWO\ JODG
WKDW , GLGQTW KDYH WR VSHQG WKH ZKROFRGIB RHW UQMK ,W ZDV ZRUWK QRWLQJ WKDW 3HWHL
VHQW PH DQ (ODLO RQ WKH 6DWXUGD\ LQFOXSLRUHEBOWIKDQG D FRPPHQW WKDW DIWHU UHDGLQ.
WKH IRUHFDVW , ZRXOG EH 3ZLVKLQJ IRUDWHRFRIIRYZ PRUQLQJ’

WK HZVOHWWHU
: KLOVW VRUWLQJ RXW VRPH ROG QHZVOHWRBHRIWKHRXQ&W @HZVOHWWHU , HGLWHG DQG UHDOL\
WKDW WKLV LVVXH LV QRZ WKH ILIWLHWHKIINGXNNEK BWRWCPRUH LVVXHV WKDQ , WKRXJKW 1G GR
ZKHQ , YROXQWHHUHG WR GR WKH MRE  7KHVFHKDQ@HNG\WHRPKDWH[W WDVN SURJUDPPH WR DQ
HOHFWURQLF IXOO FRORXU YHUVLRQ ZLYWK/SVEREX ZIHRYKLOQWWKDW KDVQYW FKDQJHG LV WKH
FKDOOHQJH RI JHWWLQJ FRS\ 6R JHW W\SLQG EXY QUWFARXR KDYH D IHZ PRUH WDVN UHSRUWYV HWF
IURP RWKHU SHRSOH DJDLQ 2U ,100 KDY R\SRHHRBRMWWWDRWLF Rl VLWWLQJ \RX GRZQ LQ WKH SXE
DIWHU WDVN ZLWK D QRWHSDG SHQ LQ NFRWGHWRKXLQJ \RX JR XQWLO D UHSRUW KDV EHHQ ZULW!
&RQJUDWXODWLRQV

&RQJUDWXODWLRQV WR 'DYLG DQG OLODGD
JLGGHV RQ WKH ELUWK RI WKHLU VRQ 'DYLG
YUDVHU )LGGHV %RUQ DW DP RQ

$XIXVW D PHUH GD\ RYHUGXH DQG
ZHLIKLQJ LQ DW D KHDOWK\ OEV R]

&RQJIUDWXODWLRQV DOVR JR WR IRUPHU PHPEHU
%HQ 9LUJR ZKR JRW HQJIDJIHG D IHZ ZHHNV

DJR WR JLUOIULHQG -LQJOH /L %HQ LV QRZ OLYLQJ
DQG ZRUNLQJ LQ *XDQJJKRX &KLQD

$QG VOLIJKWO\ EHODWHG FRQJUDWXODWLRQV WR
IRUPHU PHPEHU DQG FRPPLWWHH PHPEHU
WDVN OHDGHU 5LFKDUG :LOVRQ ZKR JRW
HQJDJHG WR JLUOIULHQG 1DRPL &RUGLQHU

'DYLG JUDVHU )LGGHV ZLWK SDUHQWV 0LODGD DQG 'DYLADUOLHU WKLV \HDU

OHPEHUVKLS

WV WKDW WLPH RI\HDU DJDLQ ZKHUH , BDU\RYZDER VELFH FULVS ILYHU IRU \RXU PHPEHUVKLS
VXEVFULSWLRQIRU  OHPEHUVKLS IRUP DWWDFKHG

ORYLQJ 2Q

$QG\ 3KLOOLSV LV PRYLQJ RQ IURP KLV URGMRIUHMHRKDP &RPPRQ $ ELJ WKDQN\RX WR KLP IRU
DOO WKH QLFH WDVNV KH{V JLYHQ XV RCQRAKIDVMWWHRHIWW +RZHYHU KHV QRW JRLQJ IDU DV
KHYV PRYLQJ RQ WR EHFRPH %HUNVKLUH 5HVHBUHN¢BRIF M KRSHIXOO\ ZHTOO VWLOO VHH KLP
RQ WDVN RFFDVLRQDOO\ LQ WKH QHZ \HDUHMM@W ROAHGIH ZLVK KLP ZHOO LQ KLV QHZ MRE
6RFLDOV

3XE + 6XQGD\V DIWHU WDVN

| HYHU\RQH IHHOV XS WR LW ZH VRPHWLPHWRB ERE DONWMR WDVN :HJOO XVXDOO\ GHFLGH ZKHUH
ZH DUH JRLQJ RQ WDVN ZKHQ ZHTYH IRXQG RXWREKDZDIPYH WR GR

&LQHPD 7ULSV 2WKHU VRFLDOV HWF

7KHVH JHW DUUDQJHG RQ DQ DG KRFEDY XS RQ WDVN FRQWDFW RQH RI XV RUKMLIQ XS IRU
(PDLO PDLOLQJ OLVW WR ILQG RXW WKH GHWDLOV

6RFLDO 5HSRUWV

&LQHPD: %HRZXOI

7KLV ZDV DQ DQLPDWHG IDQWDWV\ ILOP EDVHG RQKP\RKROBSKLFV ZHUH JRRG DQG WKH ILOP

ZDV ZHOO SXW WRJHWKHU 7KH RQO\ WKLQDWKIRW PEGBV.WKH OHDG FKDUDFWHU{V DFFHQW ZKLF
GLGQIW UHDOO\ ILW ZLWK WKH UHVW RI WKH ILOP

%H& 1HZV 3DJH



%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

&LQHPL: (DVWHUQ 3URPLVHV

7KH VWRU\ RI D GRFWRU WU\LQJ WR WUDRR I/EB B HEBDMYLIRGIKHU VKLIW DIWHU WKH PRWKHU GLHG
LQ FKLOGELUWK 7KLV OHDGV KHU LOQWR DIHEIRVEXVV LAWK LQWHUHVWLQJ UHVXOWV

&LQHPDE 7KH .LQIJGRP

7HUURULVP LQ 6DXGL $UDELD LV TXLWH DYXRWRWRBOOVKVKH VWRU\ RI DQ )%, LQYHVWLIDWLRQ LQW
WKH VXLFLGH ERPELQJ Rl DQ $PHULFDQ FRQWUBRRFRAY®LY WKH FRXQWU\ :HOO ILOPHG

WKRXJIK WKH SUHVHQFH RI D IHPDOH )%, DIH@WOER BOX@&E VWUHWFK WKH EHOLHYDELOLW\ Rl WKH VV

7DVN 'HWDLOV WKHFHPEHU + "YSHEUXDU\

7R ERRN IRU WDVN SOHDVH FRQWDBWDEKH WDVWHG EHORZ ,| SRVVLEOH E\ WKH 7KXUVGD\
EHIRUH WKH WDVN 7UDQVSRUW LV DY DLOREQBMBRH\VBMH(GHQKDP &UHVFHQW DW DP DQG
IURP WKH IURQW RI 5HDGLQJ 6WDWLRQ QHDUDVKH WR[L2MIXHU SEBISRLQWYV FDQ
VRPHWLPHV EH DUUXEEBDVH FRQWDFW VOKHD®BMN

<RX DUH DGYLVHG WR ZHDU ROG FORWKLQRVDBWYWYWHOMW. HR SUHIHUDEO\ ZLWK VWHHO WRHFDS
$OVR EULQJ ZDWHUSURRIV DQG D SDFNHG OX3RRY M 7HDQRIIHH 6 TXDVK DQG %LVFXLWV $V LW
LV ZLQWHU ZH FRXOG H[SHULHQFH DQ\ WASHVR ZUD®/KSUDUP EULQJ WKH VXQ FUHDP""

:KHQHYHU SRVVLEOH SOHDVH GR OHW WKHMRD\RKTHBHFOOQOQLQJ WR FRPH RQ WDVN
2FFDVLRQDOO\ WDVN GHWDLOV FKDQJH DVQGKAUND QRAAAKDEW \RX NQRZ RI FKDQJHV LI ZH
NQRZ\RX DUH SODQQLQJ WR DWWHQG WKH ZBDER DEZBNYHUDNH HQRXJK WRROV DQG ELVFXLWV
IRU D IHZ H{WUDV VR LI'\RX JHW WKH XUJH RRBRQGD\EXW KDYHQIW ERRNHG \RX ZLOO VWLOO EH
PDGH ZHOFRPH

‘H RIWHQ JR WR WKH SXE DIWHU WDVN VR UHRKMBPBHRPWRRQH\ DQG D FKDQJH Rl FORWKHV
LI LWV OLNHO\ WR EH D YHU\ PXGG\ WDVNR INMRX ZDOW

:KHUH WKH OHDGHU LV p7%%$7 ORRN RXW |IRBGRWHYODHWY/LQJ \RX NQRZ ZKR LV JRLQJ WR EH
OHDGLQJ WKDW WDVN

61(/6025( &20021 1HZEXU\ WKHFHPEHU

7DVN 6FUXE EDVKLQJ

/HDGHU 'DYLG )LGGHV

OHHW DW DW WKH VLWH *ULG 5HI 68 BHQVPRUH &RPPRQ FRXQWU\ SDUN LV ORFDWHG

QRUWK RI 1HZEXU\ DORQJWKH % URDG IURP RQOMEQDPWDIH 7KH HQWUDQFH LV
VLJIQ SRVWHG IURP WKH URDG RSSRVLWH WBHLN ONDQEHPRIU 6FKRRO
8VHUERG\ :HVW %HUNVKLUH 'LVWULFW &RXQFLO

+$33< 1(: <($5

:/'0225 &URZWKRUQH YKDQXDU\

7DVN 6FUXE FOHDUDQFH

/HDGHU  1LJHO ODVRQFNH

OHHW DW LQ WKH FDU SDUN RQ WKH URMBKWRGULRADUGY 6DQGKXUVW IURP &URZWKRUQH

*ULG UHIHUHQFH 68 +HDGLQJ VRXWK DV \RXGAH EXLOW XS DUHD WKH URDG
EHQGV WR WKH OHIW JRHV LQWR D GLS TR WRWBDQRBUN LV VLIQHG RQ \RXU OHIW
8VHUERG\ %UDFNQHOO )RUHVW %RURXJIK &RXQFLO

61(/6025( &20021 1HZEXU\ WKDQXDU\
7DVN 6FUXE FOHDUDQFH

/HDGHU 5LFKDUG &ROHV GD\WLPH

OHHW DW DW WKH VLWH *ULG 5HI 68 BH “*HFHPEHU IRU GLUHFWLRQV
8VHUERG\ :HVW %HUNVKLUH 'LVWULFW &RXQFLO

121%+ 1/ 3$5. %5%$&.1(// WKDQXDU\

7DVN +HGJH FOHDUDQFH

/HDGHU 3HWHU +DUULVRQ

OHHW DW LQ WKH FDU SDUN RQ /RQJKLOCBRIMBOG %UDFNQHOO *ULG 5HI 68
+HDGLQJ HDVW IURP %UDFNQHOO DORQJ WKH $NVRRXIHARRAIGDERXW ZLWK WKH %
7XUQ OHIW KHUH LQWR /RQJKLOO 5RDG 7THRMPDKFSOHNALVQ DERXW P

8VHUERG\ %UDFNQHOO JRUHVW %RURXJK &RXQFLO

-2&.116 &236( %5%$&.1(// WKDQXDU\
7DVN &RSSLFLQJ
/HDGHU 5LFKDUG &ROHV GD\WLPH

%H& 1HZV 3DJH



%HUNVKLUH &RQVHUYDWLRQOROXQWHHU -DQXDU\ )HEUXDU\

OHHW DW LQ WKH -RFNTV /DQH 5SHFUHDWIREDURBKOQN RQ -RFNV /DQH %UDFNQHOO *ULG
5HI 68 +HDGLQJ QRUWK RXW RI %UDFNQHORQ WRFNTV /DQH LV RQ WKH
OHIW

8VHUERG\ %UDFNQHOO )RUHVW %RURXJIK &RXQFLO

3$:257+ &20021 Y YHEUXDU\

7DVN 6FUXE FOHDUDQFH

/HDGHU  1LJHO ODVRQFNH

OHHW DW DP DW WKH FDU SDUN *ULG UHIHUHQFH 68 DG-EHVW DORQJWKH $ IURP
-XQFWLRQ RIWKH O IRU DSSUR[LPDWHO\ MMOBEMIRYXH\RX JHW WR WKH URXQGDERXW
DW WKH MXQFWLRQ RIWKH$ DQG $ WXURLQRIWURDER/DIQSRVWHG WRZDUGV
3DGZRUWK )ROORZ WKLV URDG IRU DSSUR[MWDWHHBEDUPEDUN LV RQ WKH ULJKW MXVW
EHIRUH \RX UHDFK WKH 7 MXQFWLRQ ZLWK \&RRPRQWR_HIIED H\ 5RDG

8VHUERG\ :HVW %HUNVKLUH LVWULFW &RXQFLO

61(/6025( &20021 1HZEXU\ WSHEUXDU\
7DVN 6FUXE EDVKLQJ

/HDGHU 5LFKDUG &ROHV GD\WLPH

OHHW DW DW WKH VLWH *ULG 5HI 68 BH “*HFHPEHU IRU GLUHFWLRQV
8VHUERG\ :HVW %HUNVKLUH LVWULFW &RXQFLO

<$7(/(< &20021 <DWHOH\ WSHEUXDU\

7DVN JRRWSDWK ZRUN

/HDGHU $LPHH 'DOH

OHHWDW  OHHW DW DW WKH VLWH 7KHUHDDWDUHSDUNY DORQJWKH $  &ULFNHW +LOO
/DQH VR FRQWDFW WKH OHDGHU IRU GLUHAVADRQ QILNRRUIRZQ ZD\ WR VLWH

8VHUERG\ +DPSVKLUH &RXQW\ &RXQFLO

7(03/( &236( %5%&.1(// WSHEUXDU\

7DVN &RSSLFLQJ

/HDGHU  1HLO )UDQNXP

OHHW DW DP DW 7HPSOH &RSVH *ULG UHI 68 )URP WKH &RSSLG %HHFK URXQGDERXW

RQWKHS$ 0 KHDG HDVW RQ WKH% *R VWUDRWJRW WKH URXQGDERXW DQG WUDIILF

OLJKWV $W QH[W URXQGDERXW WDNH QG BILHQWQHG?ERIH WKH QG ULJKW LQWR

%ROWRQV /DQH 7DNH VW ULJKW LQWR 'XQIRURCBORFWHIY DOO WKH ZD\ WR WKH WRS

ZKHUH \RX ZLOO FRPH WRQRWLRQ 7KH VLWH LV VWUDLJKW DKHDGAGBIN FRQVLGHU
8VHUERG\ %UDFNQHOO )RUHVW %RURXJIK &RXQFLO

'LDU\ 'DWHV

6XQ “YHE 1HZVOHWWHU FRS\ GDWH $Q\ LWHPV WDVNRUIHSPROWMYERG-LQ WKH QH[W
QHZVOHWWHU VKRXOG EH (PDLO WR PH RQ RIRRHHIWKIDEGDE/H

%H& &RQWDFWV

&KDLU 7RROV 5LFKDUG &ROHV $GGUHVV IRU

7TUHDVXUHU 3HWHU +DUULVRQ &RUUHVSRQGHQFH

9DQ $GPLQ 5RGQH\ &KDSSOH %HUNVKLUH &RQVHUYDWLRQ

7DVN &R&RRUGLQDWRU 1LJHO ODVRQXFNH 9ROXQWHHUV

OHPEHUVKLS 1HZVOHWWHHLO JUDQNXP 32 %R[

6RFLDO 6HFUHWDU\ $LPHH 'DOH 5(¢',1*

&RPPLWWHH OHPEHU  'DYLG )LGGHV 5% [

$QVZHUSKRQH

(0DLO PHPEHUVKLS#EHUNVHKRPVHUYDWEIXQWHHUV RUJ XN

02%.,/( ‘H KDYH D PRELOH SKRQH IRU WDVBIOWHKRXJK SULPDULO\ IRU XVH LQ HPHUJHQFLHV
YROXQWHHUV FDQ DOVR XVH LW WR FRQWBBWLQJ IGMIKHXOWLHY ORFDWLQJ WKH
ZRUNVLWH 7KH QXPEHU LV 1% WKLV ZLOO RQO\ EH VZLWFKHG RQ GXULQJ WDVNV

/77 EHUNVKLUFRQVHUYDWKRQXQWHHUV RUJ XN

%H& 1HZV 3DJH



