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:LOGPRRU������-XQH� 1HLO�)UDQNXP�
7KLV�ZDV�RXU�ILIWK�DQG�ILQDO�WDVN�UHSODFLQJ�WKH�VHFWLRQ�RI�ERDUGZDON�DORQJ�WKH�HDVWHUQ�HGJH�RI�
:LOGPRRU�+HDWK��7KH�ROG�ERDUGZDON�KDG�EHHQ�DSSURDFKLQJ�WKH�HQG�RI�LWV�XVHIXO�OLIH��DQG�WKH�
VXSSRUW�EHDPV�ZHUH�EHJLQQLQJ�WR�URW��DQG�ZRXOG�VRRQ�KDYH�EHFRPH�XQVDIH��1LFH�VXQQ\�ZHDWKHU�
PHDQW�ZH�PDGH�JRRG�SURJUHVV�GLVPDQWOLQJ�WKH�ODVW�VHFWLRQ�RI�WKH�ERDUGZDON�DQG�UHEXLOGLQJ�D�QHZ�
RQH�LQ�LWV�SODFH��
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%HUNVKLUH�&RQVHUYDWLRQ�9ROXQWHHUV� � 6HSWHPEHU���2FWREHU������

%H&�1HZV����� � 3DJH���

7KLV�VKRXOG�SURYLGH�D�GU\�
SDWK�DFURVV�RQH�RI�WKH�
GDPS�SDUWV�RI�WKH�VLWH�IRU�
DOO�WKH�SHRSOH�ZKR�XVH�
WKH�VLWH��,W�ZLOO�DOVR�VWRS�
WKH�HURVLRQ�FDXVHG�ZKHQ�
HYHU\RQH�WULHV�WR�DYRLG�
WKH�PXG�DQG�JUDGXDOO\�
ZLGHQV�WKH�SDWK�LQWR�D�
PXOWLODQH�KLJKZD\��
�
/HIW�±�5LFKDUG�GLVPDQWOLQJ�WKH�ROG�
ERDUGZDON��
5LJKW�±�$P\�EDUURZLQJ�WKH�QHZ�
GHFNLQJ�SODQNV�WR�WKH�ZRUNVLWH��
%HORZ�OHIW�±�/�5�3HWHU��(PPD��-RQ��
$P\��5LFKDUG��$OLVGDLU��
%HORZ�ULJKW�±�WKH�ILQLVKHG�
ERDUGZDON��

��� �
�

*UHHQKDP�&RPPRQ�±���WK�-XQH� �
1R�7DVN�5HSRUW�

�

6QHOVPRUH�&RPPRQ�±��WK�-XO\� 5LFKDUG�&ROHV�
�

7RGD\�ZDV�ELOOHG�DV�D�SDWK�UHSDLU�WDVN���7KLV�
WXUQHG�RXW�WR�EH�WKH�GHVWUXFWLRQ�RI�DQ�XQRIILFLDO�
PRXQWDLQ�ELNH�WUDFN�EXLOW�QHDU�WKH�VLQN�KROH�
WRZDUGV�WKH�QRUWK�HQG�RI�WKH�FRPPRQ���6RPH�
HQWHUSULVLQJ�\RXQJVWHUV��RQH�VXVSHFWV�ZLWK�
SDUHQWDO�KHOS�MXGJLQJ�E\�WKH�VWDQGDUG�RI�WKH�
HQJLQHHULQJ�DQG�FRQVWUXFWLRQ���KDG�EXLOW�VRPH�
MXPSV�DQG�EDQNLQJ�RQ�WKH�VORSH�GRZQ�LQWR�WKH�
VLQN�KROH���7KH�UDQJHU�ZDV�ZRUULHG�DERXW�WKH�
GDPDJH�WKLV�PLJKW�FDXVH�DQG�VR�ZH�UHPRYHG�
WKHP��
,Q�WKH�DIWHUQRRQ�ZH�MRLQHG�WKH�ORFDO�JURXS�ZKR�
ZHUH�FOHDULQJ�EUDFNHQ�IURP�D�FOHDULQJ�DFURVV�WKH�
URDG���� �

5LFKDUG�GHPROLVKLQJ�WKH�ZHOO�EXLOW�%0;�MXPS�

$�VFUDSH�ZLOO�EH�PDGH�ODWHU�DQG�LI�KHDWKHU�DQG�JRUVH�DUH�IRXQG�WKH�ZKROH�DUHD�FRXOG�EH�UHVWRUHG�WR�
KHDWKODQG���$IWHU�WKH�ORFDO�JURXS�KDG�OHIW�ZH�FRQWLQXHG�FOHDULQJ�D�VPDOOHU�DGMDFHQW�FOHDULQJ��



%HUNVKLUH�&RQVHUYDWLRQ�9ROXQWHHUV� � 6HSWHPEHU���2FWREHU������

%H&�1HZV����� � 3DJH���

�

� �
$ERYH�±�3HWHU�	�$QGUHD��$ERYH�ULJKW�±�6LDQ�	�'DYLG��
/HIW�±�6LDQ��%HORZ�±�1HLO�	�WKH�KHDG�KLJK�EUDFNHQ��

�

�
�

3RXQG�&RSVH�±���WK�-XO\� 1HLO�)UDQNXP�
�

�
7KH�KXQJ�XS�WUHH�

7RGD\¶V�WDVN�IHOO�LQWR�WZR�
KDOYHV��)LUVWO\��VRPH�RI�WKH�
UHFHQW�EDG�ZHDWKHU�KDG�
OHIW�D�VLOYHU�ELUFK�WUHH�
GDQJHURXVO\�KXQJ�XS�RYHU�
WKH�PDLQ�SDWK��$�ELW�RI�
FKDLQVDZ�ZRUN�DQG�XVH�RI�
WKH�ZLQFK�PDGH�WKLV�VDIH��
7KH�VHFRQG�WDVN�ZDV�
EDUURZLQJ�ZRRGFKLS�IURP�D�
ODUJH�SLOH�E\�WKH�HQWUDQFH�
WR�UHVXUIDFH�WKH�SDWK�WKDW�� �

5LFKDUG�FKDLQVDZLQJ�

UXQV�WKH�OHQJWK�RI�WKH�VLWH��:H�PDQDJHG�WR�FRPSOHWH�DERXW�KDOI�RI�WKH�SDWK��

� � �
$ERYH�OHIW�±�5LFKDUG�ZLQFKLQJ�WKH�WUXQN��$ERYH�PLGGOH���7KH�IXOO�SRQG��$ERYH�ULJKW�±�WKH�ZRRG�FKLSSHG�SDWK��



%HUNVKLUH�&RQVHUYDWLRQ�9ROXQWHHUV� � 6HSWHPEHU���2FWREHU������

%H&�1HZV����� � 3DJH���

3RXQG�&RSVH�±��WK�$XJXVW� 1HLO�)UDQNXP�
�

:H�KDG�D�QLFH�VXQQ\�GD\�ILQLVKLQJ�RII�
ZRRGFKLSSLQJ�WKH�SDWK�WKURXJK�3RXQG�&RSVH�DW�
$UERUILHOG�WKDW�ZH�KDG�VWDUWHG�WKH�ZHHN�EHIRUH��
$OO�WKH�UHFHQW�UDLQ�KDV�PDGH�TXLWH�D�GLIIHUHQFH�
WR�WKH�ZRRG��7KLV�WLPH�ODVW�\HDU�,�ZDV�GLJJLQJ�D�
KROH�DW�WKH�ERWWRP�WR�WU\�DQG�ILQG�ZDWHU��
6WDQGLQJ�LQ�WKH�VDPH�VSRW�WKLV�\HDU�DQG�WKH�
ZDWHU�ZRXOG�KDYH�EHHQ�DERYH�P\�KHDG��
�
5LJKW�±�(PPD��5LFKDUG�	�3HWHU�VKRYHOOLQJ�ZRRGFKLS��

�
�

<DWHOH\�&RPPRQ�±��VW�-XO\� 1HLO�)UDQNXP�
�

:H�ZHUH�VXSSRVHG�WR�
KDYH�EHHQ�UHVXUIDFLQJ�
D�VHFWLRQ�RI�EULGOHZD\�
WRGD\��EXW�GXH�WR�WKH�
ZHDWKHU�IRUHFDVW��WKH�
PDWHULDOV�KDG�QRW�EHHQ�
GHOLYHUHG�WR�WKH�VLWH��
7KLV�DFWXDOO\�ZRUNHG�LQ�
RXU�IDYRXU��DV�WKH�
KRUULEOH�ZHDWKHU�
IRUHFDVW�PHDQW�WKDW�QRW�
PDQ\�SHRSOH�WXUQHG�
XS��VR�ZH�SUREDEO\�
ZRXOGQ¶W�KDYH�JRW�WKH�
SDWK�ILQLVKHG�LQ�WLPH��
,QVWHDG��9LFN\�JRW�XV�WR�
LQVWDOO�VRPH�RI�WKH����
RU�VR�ZD\PDUNLQJ�
SRVWV�WKDW�VKH�KDV�JRW��

�

�

$ERYH�	�/HIW�±�LQVWDOOHG�ZD\PDUNLQJ�SRVWV���

WR�LQVWDOO�DORQJ�WKH�SXEOLF�ULJKWV�RI�ZD\�DFURVV�WKH�VLWH��:H�LQVWDOOHG�IRXU�RI�WKHVH�SRVWV�DQG�
DWWDFKHG�DSSURSULDWH�ZD\PDUNLQJ�VLJQV��:H�DOVR�FOHDUHG�EDFN�HQFURDFKLQJ�XQGHUJURZWK�RQ�WKUHH�
RI�WKH�SDWKV�WR�PDNH�WKHP�SDVVDEOH��$QG�EHVW�RI�DOO��WKH�DE\VPDO�ZHDWKHU�IRUHFDVW�IDLOHG�WR�
PDWHULDOLVH�XQWLO�ZH�ZHUH�VLWWLQJ�LQ�WKH�YDQ�KHDGLQJ�KRPH��
�

6QHOVPRUH�&RPPRQ�±���WK�$XJXVW� 1HLO�)UDQNXP�
��

� �
$ERYH�OHIW�±�3KLO��3HWHU��5LFKDUG�	�$LPHH�LQVWDOOLQJ�WKH�GUDLQDJH�SLSH�DFURVV�WKH�SDWK��

$ERYH�OHIW�±�WKH�UHVXUIDFHG�VHFWLRQ�RI�SDWK��



%HUNVKLUH�&RQVHUYDWLRQ�9ROXQWHHUV� � 6HSWHPEHU���2FWREHU������

%H&�1HZV����� � 3DJH���

7KLV�WDVN�KDG�EHHQ�ELOOHG�DV�D�EUDFNHQ�FOHDULQJ�WDVN��+RZHYHU��WKH�UHFHQW�EDG�ZHDWKHU�PDGH�.HLWK�
GHFLGH�WR�JHW�XV�UHSDLULQJ�IORRG�GDPDJH�DQG�SXWWLQJ�LQ�PHDVXUHV�WR�PLWLJDWH�IXWXUH�GDPDJH��2QH�RI�
WKH�PDLQ�SDWKV�DFURVV�WKH�FRPPRQ�IURP�WKH�FDU�SDUN�UXQV�XS�D�VOLJKW�VORSH��'XULQJ�WKH�UHFHQW�UDLQV�

� �
$ERYH�OHIW�±�3KLO�	�$LPHH�ORRN�RQ�DV�5LFKDUG�PDWWRFNV�RXW�WKH�VHFRQG�GUDLQDJH�GLWFK��

$ERYH�ULJKW�±�3KLO�	�5LFKDUG�FROOHFWLQJ�VDQG�WR�EHG�WKH�SLSH�LQ��

WKLV�KDG�EHFRPH�D�ELW�RI�D�VWUHDP��DQG�WKH�ZDWHU�IORZLQJ�GRZQ�LW�KDG�ZDVKHG�DZD\�D�ORW�RI�WKH�
KRJJLQJ�VXUIDFH��:H�VSHQW�WKH�GD\�UHVXUIDFLQJ�WKLV�VHFWLRQ�RI�SDWK��DQG�LQVWDOOLQJ�WZR�)UHQFK�
GUDLQV�DFURVV�WKH�SDWK�WR�GLYHUW�DQ\�IXWXUH�UDLQIDOO�DZD\�IURP�WKH�SDWK�WR�SUHYHQW�D�UHFXUUHQFH�RI�WKH��

�� � �
$ERYH�OHIW�±�3KLO��GLJJLQJ�WKH�WUHQFK��$ERYH�PLGGOH�±�7KH�GUDLQ�SLSH�LQ�SODFH��$ERYH�ULJKW�±�3KLO�OHYHOOLQJ�RXW�WKH�JUDYHO�EDFN�ILOO��

$�SHUIRUDWHG�SLSH�ZDV�WKHQ�LQVWDOOHG�LQ�WKH�ERWWRP�RI�WKH�WUHQFK��DQG�WKH�WUHQFK�EDFNILOOHG�ZLWK�
VKLQJOH�WKDW�ZRXOG�DOORZ�DQ\�ZDWHU�WR�SHUFRODWH�WKURXJK�LQWR�WKH�SLSH�ZKLFK�WKHQ�GLVFKDUJHG�LQWR�DQ�
DGMDFHQW�VHDVRQDO�SRQG��)XQQLHVW�PRPHQW�ZDV�ZDWFKLQJ�D�'DFKVKXQG�WU\LQJ�WR�MXPS�WKH�WUHQFK��
4XLWH�KDUG�ZKHQ�\RX¶YH�RQO\�JRW�VKRUW�OHJV��:H�DOVR�KDG�WR�GRGJH�WKH�KRUQHWV�WKDW�VHHPHG�WR�KDYH�
WDNHQ�D�OLNLQJ�WR�WKH�WUHH�QH[W�WR�ZKHUH�ZH�ZHUH�ZRUNLQJ��
�

� �
$ERYH�WKH�ILQLVKHG�)UHQFK�GUDLQ��

�

1R�7DVN�±���WK�-XO\� �
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%H&�1HZV����� � 3DJH���

%LOO�+LOO�±���QG�-XO\� 1HLO�)UDQNXP�
�

�

7RGD\¶V�WDVN�ZDV�SUHGRPLQDQWO\�WULPPLQJ�EDFN�
WUHHV�	�XQGHUJURZWK�WR�LPSURYH�DFFHVV�	�YLVLELOLW\�
DORQJ�WKH�SDWKV�DFURVV�SDUW�RI�WKH�VLWH��7KHUH�ZDV�
D�ELW�RI�DGGHG�H[FLWHPHQW�DV�D�SDVVHU�E\�FDOOHG�
RXW�WKH�ILUH�EULJDGH�WR�SXW�RXW�RXU�NHWWOH��
�
/HIW�5LFKDUG�XVLQJ�WKH�SROH�VDZ�WR�WULP�EDFN�WUHH�EUDQFKHV�DV�
$OLVGDLU�WLGLHV�XS�WKH�FXW�EUDVKLQJV��

�

*RRGE\H���� �
$V�,�PHQWLRQHG�RQ�WDVN�D�IHZ�ZHHNV�DJR�,�KDYH�JRW�D�QHZ�MRE�DQG�ZLOO�EH�ZRUNLQJ�LQ�+RXQVORZ��,
YH�
GHFLGHG�WR�PRYH�RYHU�WKHUH�WR�VDYH�FRPPXWLQJ��7KLV�PHDQV�,�ZRQ
W�EH�DEOH�WR�PDNH�LW�RXW�RQ�WDVN�
PXFK�LI�DW�DOO�LQ�WKH�IXWXUH��3HUKDSV�\RX�FRXOG�SXW�D�QRWH�LQ�WKH�QHZVOHWWHU�VD\LQJ�WKDQNV�WR�
HYHU\RQH�IRU�PDNLQJ�PH�ZHOFRPH�LQ�WKH�JURXS�DQG�ZLVK�HYHU\RQH�OXFN�LQ�WKH�IXWXUH��±�2ZHQ�
�

*RRGE\H���� �
2ZHQ�LV�QRW�WKH�RQO\�RQH�PRYLQJ�WR�ZHVW�/RQGRQ��DV�$P\�KDV�DOVR�JRQH�WKDW�ZD\���:H�ZLVK�KHU�
WKH�EHVW�LQ�KHU�QHZ�MRE�WU\LQJ�WR�FRQYLQFH�/RQGRQHUV�WR�JHW�RXW�RI�WKHLU�FDUV�DQG�RQWR�WKHLU�ELNHV��
�

/HDGHUV� �
:H¶UH�WHPSRUDULO\�GRZQ�WR�IRXU�OHDGHUV��VR�ZH�FRXOG�GR�ZLWK�D�IHZ�PRUH�SHRSOH�WR�YROXQWHHU�WR�OHDG�
WDVN�	�GULYH�WKH�YDQ�WR�VSUHDG�WKH�ZRUNORDG�RXW�D�ELW�PRUH��,I�\RX�IDQF\�KDYLQJ�D�JR��JHW�LQ�WRXFK�
ZLWK�RQH�RI�WKH�FRPPLWWHH�DQG�ZH¶OO�OHW�\RX�NQRZ�ZKDW¶V�LQYROYHG��
�

6RFLDO���1LJKWMDU�:DON���VW�-XQH� �
�

�
1LJHO��$LPHH�	�&KDUOHV�DW�&DVWOH�%RWWRP�115�

7KLV�HYHQLQJ¶V�VRFLDO�VWDUWHG�ZLWK�D�PHDO�LQ�WKH�
SXE�LQ�<DWHOH\��,W�ZDV�WLSSLQJ�GRZQ�ZLWK�UDLQ�
RXWVLGH��VR�WKHUH�ZDV�D�SRVVLELOLW\�WKDW�ZH�ZHUH�
JRLQJ�WR�HQG�XS�KHUH�DOO�QLJKW��+RZHYHU��MXVW�DV�
ZH�ZHUH�ILQLVKLQJ�WKH�PHDO�WKH�VXQ�FDPH�RXW�DQG�
WKH�UDLQ�VWRSSHG��3HUIHFW�WLPLQJ�IRU�WKH�PRYH�XS�
WKH�URDG�WR�&DVWOH�%RWWRP�1DWLRQDO�1DWXUH�
5HVHUYH��7KHUH�ZHUH�DW�OHDVW�IRXU�1LJKWMDUV�±�ZH�
EULHIO\�VDZ�WKUHH�DW�RQFH�ZLWK�DQRWKHU�RQH�FDOOLQJ�
EHKLQG�XV�ZKHQ�ZH�ZHUH�VWDQGLQJ�RQ�WKH�IRRWSDWK�
LQ�WKH�QRUWKHDVWHUQ�FRUQHU�RI�WKH�VLWH�MXVW�EHIRUH��

��SP��7ZR�RI�WKHP�ZHUH�WKHQ�FLUFOLQJ�RYHUKHDG�IRU����RU����PLQXWHV�JLYLQJ�XV�D�PXFK�EHWWHU�YLHZ�
WKDQ�ZH�JRW�ZKHQ�ZH�GLG�WKH�VDPH�ODVW�\HDU��7KHUH�ZDV�DOVR�D�ZRRGFRFN�IO\LQJ�EDFN�DQG�IRUWK�DOO�
HYHQLQJ��8QIRUWXQDWHO\�LW�ZDVQ
W�WKH�ULJKW�FRQGLWLRQV�IRU�JORZZRUPV��ZKLFK�ZH�RQO\�VDZ�RQH�RI��ULJKW�
QH[W�WR�WKH�ERDUGZDON��2WKHU�ZLOGOLIH�LQFOXGHG��5RH�'HHU��)R[��6RQJ�7KUXVK��%ODFNELUG��*UHHQ�
:RRGSHFNHU����VSHFLHV�RI�EDW��,
P�JXHVVLQJ�3LSLVWUHOOH�	�1RFWXOH�IURP�VL]H�	�EHKDYLRXU���,W�VWDUWHG�
UDLQLQJ�DJDLQ�MXVW�DV�ZH�ZHUH�FOLPELQJ�LQWR�WKH�FDUV�DW�WKH�HQG��3HUIHFW�WLPLQJ��

6RFLDOV� �
�

3XE�±�6XQGD\V�DIWHU�WDVN�

,I�HYHU\RQH�IHHOV�XS�WR�LW�ZH�VRPHWLPHV�DGMRXUQ�WR�WKH�SXE�DIWHU�WDVN��:H¶OO�XVXDOO\�GHFLGH�ZKHUH�
ZH�DUH�JRLQJ�RQ�WDVN��ZKHQ�ZH¶YH�IRXQG�RXW�ZKDW�HYHU\RQH�ZDQWV�WR�GR��
�

&LQHPD�7ULSV���2WKHU�VRFLDOV�HWF�

7KHVH�JHW�DUUDQJHG�RQ�DQ�DG�KRF�EDVLV���WXUQ�XS�RQ�WDVN��FRQWDFW�RQH�RI�XV��RU�VLJQ�XS�IRU�WKH�
(PDLO�PDLOLQJ�OLVW�WR�ILQG�RXW�WKH�GHWDLOV��
�
�
�



%HUNVKLUH�&RQVHUYDWLRQ�9ROXQWHHUV� � 6HSWHPEHU���2FWREHU������

%H&�1HZV����� � 3DJH���

7DVN�'HWDLOV��� ��WK�$XJXVW�±���WK�2FWREHU������
� 7R�ERRN�IRU�WDVN��SOHDVH�FRQWDFW�WKH�WDVN�OHDGHU�OLVWHG�EHORZ��,I�SRVVLEOH��E\�WKH�7KXUVGD\�
EHIRUH�WKH�WDVN����7UDQVSRUW�LV�DYDLODEOH�IURP�WKH�7RRO�6WRUH�DW�(GHQKDP�&UHVFHQW�DW�����DP��DQG�
IURP�WKH�IURQW�RI�5HDGLQJ�6WDWLRQ��QHDU�WKH�WD[L�UDQN��DW�����DP���2WKHU�SLFN�XS�SRLQWV�FDQ�
VRPHWLPHV�EH�DUUDQJHG�±�SOHDVH�FRQWDFW�WKH�WDVN�OHDGHU���
� <RX�DUH�DGYLVHG�WR�ZHDU�ROG�FORWKLQJ��DQG�VWRXW�ERRWV�RU�ZHOOLHV��SUHIHUDEO\�ZLWK�VWHHO�WRHFDSV����
$OVR�EULQJ�ZDWHUSURRIV�DQG�D�SDFNHG�OXQFK��%H&�ZLOO�SURYLGH�7HD�&RIIHH�6TXDVK�DQG�%LVFXLWV��$V�LW�
LV�VXPPHU�ZH�FRXOG�H[SHULHQFH�DQ\�W\SH�RI�ZHDWKHU��VR�ZUDS�XS�ZDUP���EULQJ�WKH�VXQ�FUHDP""����
� :KHQHYHU�SRVVLEOH��SOHDVH�GR�OHW�WKH�WDVN�OHDGHU�NQRZ�\RX�DUH�SODQQLQJ�WR�FRPH�RQ�WDVN���
2FFDVLRQDOO\�WDVN�GHWDLOV�FKDQJH�DW�VKRUW�QRWLFH��DQG�ZH�FDQ�RQO\�OHW�\RX�NQRZ�RI�FKDQJHV�LI�ZH�
NQRZ�\RX�DUH�SODQQLQJ�WR�DWWHQG�WKH�WDVN���+RZHYHU�ZH�GR�DOZD\V�WDNH�HQRXJK�WRROV�DQG�ELVFXLWV�
IRU�D�IHZ�H[WUDV��VR�LI�\RX�JHW�WKH�XUJH�RQ�6XQGD\�PRUQLQJ��EXW�KDYHQ¶W�ERRNHG��\RX�ZLOO�VWLOO�EH�
PDGH�ZHOFRPH��
� :H�RIWHQ�JR�WR�WKH�SXE�DIWHU�WDVN��VR�UHPHPEHU�WR�EULQJ�VRPH�PRQH\��DQG�D�FKDQJH�RI�FORWKHV�
LI�LW¶V�OLNHO\�WR�EH�D�YHU\�PXGG\�WDVN��LI�\RX�ZDQW�WR�MRLQ�XV��
� :KHUH�WKH�OHDGHU�LV�µ7%$¶�ORRN�RXW�IRU�WKH�(0DLO�XSGDWHV�OHWWLQJ�\RX�NQRZ�ZKR�LV�JRLQJ�WR�EH�
OHDGLQJ�WKDW�WDVN��
�

12�7$6.� ��
WK
�$XJXVW������

� 'XH�WR�WKH�QRUPDO��FKHDS���DFFRPPRGDWLRQ�EHLQJ�FORVHG�IRU�UHIXUELVKPHQW�WKLV�\HDU��
ZH¶YH�EHHQ�XQDEOH�WR�RUJDQLVH�WKH�XVXDO�GU\�VWRQH�ZDOOLQJ�WULS�WR�'RUVHW��+RSHIXOO\�WKLV�
ZLOO�UHWXUQ�QH[W�\HDU��$V�D�UHVXOW�\RX�JHW�D�ZHHNHQG�RII�RYHU�WKH�%DQN�+ROLGD\��

�

3281'�&236(��$UERUILHOG� �QG�6HSWHPEHU������
7DVN��� %UDPEOH�UHPRYDO�DQG�IRRWSDWK�ZRUN��
/HDGHU�� 5LFKDUG�&ROHV� ��������������
0HHW�DW�� ������DW�*ULG�5H����������)ROORZ�WKH�6KLQILHOG�5RDG��$�����VRXWK�RXW�RI�5HDGLQJ���

&URVV�WKH�0���SDVV�WKURXJK�6KLQILHOG�YLOODJH��	�EHDU�OHIW�DW�WKH�PLQL�URXQGDERXW�SDVW�
WKH�(662�SHWURO�VWDWLRQ��+DOI�D�PLOH�DIWHU�FURVVLQJ�WKH�5LYHU�/RGGRQ�WXUQ�ULJKW�LQWR�
*UHHQVZDUG�/DQH��VLJQSRVWHG�WR�6ZDOORZILHOG���3RXQG�&RSVH�LV����P�RQ�WKH�ULJKW��

8VHUERG\�� $UERUILHOG�3DULVK�&RXQFLO�
�

+,*+:22'��:RRGOH\� �
WK
�6HSWHPEHU������

7DVN��� 6FUXE�EDVKLQJ��
/HDGHU�� 1LJHO�0DVRQ�)OXFNH� �������������
0HHW�DW��� �����DP�DW�WKH�UHVHUYH�RQ�.LQJILVKHU�'ULYH��:RRGOH\��*ULG�UHIHUHQFH�68���������
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