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�$XJXVW�±�/DQJWRQ�+HUULQJ��'RUVHW�±�1HLO�)UDQNXP�

�$GGLWLRQDO�3KRWRV�±�0DXULFH�%XGGHQ�	�5LFKDUG�&ROHV��
:H�VSHQW�D�YHU\�QLFH�EDQN�KROLGD\�ZHHNHQG�GRZQ�RQ�WKH�

'RUVHW�FRDVW�GRLQJ�VRPH�GU\�VWRQH�ZDOOLQJ���7KLV�ZDV�WKH�

JURXS¶V�QLQWK�YLVLW�WR�/DQJWRQ�+HUULQJ��:H�ZHUH�ZRUNLQJ�

IRU�WKH�'RUVHW�&RXQW\�&RXQFLO�+HULWDJH�&RDVW�6HUYLFH��

ZKR�ORRN�DIWHU�WKH�FRDVW�SDWK��ZKLFK�UXQV�WKURXJK�WKH�

ERWWRP�RI�WKH�ILHOG�LQ�ZKLFK�ZH�ZHUH�ZRUNLQJ��
�

$IWHU�DQ�XQHYHQWIXO�MRXUQH\�GRZQ��ZH�HYHQ�KDG�WLPH�IRU�D�

TXLFN�SLQW�LQ�WKH�SXE�DFURVV�WKH�URDG�IURP�WKH�YLOODJH�KDOO�

ZKHUH�ZH�ZHUH�VWD\LQJ��

�

2Q�6DWXUGD\��DIWHU�EUHDNIDVW�ZH�GLG�WKH�WHQ�PLQXWH�ZDON�WR�

WKH�ZRUNVLWH�WR�PHHW�-HQQ\��WKH�FRXQFLO�UDQJHU�ZKR�� �
�

VKRZHG�XV�WKH�WDVN�IRU�

WKH�ZHHNHQG��7KLV�ZDV�

WR�WDFNOH�D�VHFWLRQ�RI�

ZDOO�WKDW�KDG�VWDUWHG�WR�

FROODSVH��:H�TXLFNO\�VHW�

WR�ZRUN�GHPROLVKLQJ�

ZKDW�ZDV�OHIW��
�

8QIRUWXQDWHO\�ZH�KDG�WR�

GHPROLVK�VOLJKWO\�PRUH�

WKDQ�ZH�ZRXOG�KDYH�

OLNHG��LQ�RUGHU�WR�WLH�LQ�

QHDWO\�WR�DQRWKHU�VHFWLRQ�

RI�UHFHQWO\�UHEXLOW�ZDOO��

7KLV�JDYH�XV�TXLWH�D�

WDUJHW�WR�DLP�IRU��7DNLQJ�

WKH�ZDOO�GRZQ��LW�TXLFNO\��

�
7RS�±�VWDUWLQJ�WR�GLVPDQWOH�WKH�ZDOO��

$ERYH�±�0DXULFH��1LJHO��1HLO�	�3HWHU�0�GLJJLQJ�RXW�WUHH�URRWV��
/HIW�±�1HLO�PDWWRFNLQJ�RXW�D�URRW��
%HORZ�OHIW�±�1HLO��5LFKDUG�	�-RKQ�

EHFDPH�DSSDUHQW�ZK\�LW�KDG�FROODSVHG�±�WKHUH�ZDV�QR�IRXQGDWLRQV��7KHUH�

ZHUH�DOVR�VRPH�WUHH�URRWV�LQ�WKH�ZD\�WRR��$V�D�UHVXOW�ZH�HQGHG�XS�JRLQJ�

�

�

GRZQ�WR�EDUH�HDUWK��DQG�KDG�WR�PDWWRFN�RXW�WKH�URRWV��

6RPH�RI�WKH�ODUJHU�VWRQHV�IURP�WKH�ZDOO��WRJHWKHU�ZLWK�VRPH�

QHZ�VWRQH�ZHUH�XVHG�WR�JLYH�D�QHZ�VWXUG\�IRXQGDWLRQ��:H�

WKHQ�EHJDQ�WKH�ORQJ�SURFHVV�RI�WU\LQJ�WR�DVVHPEOH�WKH�WKUHH�

GLPHQVLRQDO�MLJVDZ�SX]]OH�IURP�WKH�KXJH�SLOH�RI�UDQGRP�

SLHFHV�WKDW�ZH�KDG�QLFHO\�VWDFNHG�WR�WKH�VLGH�DV�ZH�

GHPROLVKHG�WKH�ROG�ZDOO��

�

%\�WKH�HQG�RI�WKH�GD\�ZH�ZHUH�MXVW�DERYH�JURXQG�OHYHO��$V�

WKHUH�ZHUH�VKHHS�LQ�WKH�ILHOG�RQH�VLGH��ZH�KDG�WR�XVH�ZRRGHQ�

SDOOHWV�	�ZLUH�PHVK�IHQFLQJ�WR�PDNH�WKH�ZDOO�VWRFN�SURRI�

RYHU�QLJKW��7KH�HYHQLQJ�HQWHUWDLQPHQW�RQ�6DWXUGD\�

FRQVLVWHG�RI�D�WULS�WR�:H\PRXWK��:KLOVW�5LFKDUG���
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'DYLG�	�3HWHU�ZHQW�IRU�D�GLS�LQ�WKH�VHD��1LJHO�DQG�,�ZHUH�

WDNHQ�RQ�D�JXLGHG�ZDON�E\�0DUN��DURXQG�WKH�DGMDFHQW�

563%�QDWXUH�UHVHUYH��%DFN�DW�WKH�YLOODJH�KDOO��5LFKDUG¶V�

FRRNLQJ�DQG�KRPHEUHZ�ZLQH�ILQLVKHG�WKH�HYHQLQJ�RII�

QLFHO\��
�

2Q�6XQGD\�PRUQLQJ�ZH�ZHUH�D�ELW�VOXJJLVK�WR�JHW�JRLQJ�

�,�EODPH�WKH�ZLQH���0DXULFH�	�-RKQ�KDG�DOUHDG\�DUULYHG��

WDNHQ�GRZQ�WKH�WHPSRUDU\�IHQFLQJ�DQG�JRW�VWXFN�LQ��
�

7RGD\�ZDV�DOO�DERXW�VWDFNLQJ�VWRQHV�DV�ZH�VORZO\�

LQFUHDVHG�WKH�KHLJKW�RI�WKH�ZDOO��4XLWH�KDUG�PHQWDO�ZRUN�

DV�\RX�ZHQW�WKURXJK�SKDVHV�RI�LQVSLUDWLRQ�ZKHUH�

HYHU\WKLQJ�ILWV��DQG�WLPHV�RI�WRWDO�GHVSDLU�ZKHQ�\RX�

VLPSO\�FDQ¶W�ILQG�DQ\ZKHUH�WR�SXW�WKDW�VWRQH��RU�DQ\�� �
�

�
�

�� �
�

�

VWRQH�WR�ILW�WKDW�JDS��*RRG�SURJUHVV�ZDV�PDGH�GXULQJ�WKH�GD\��DQG�WKH�

VWRFNSURRI�IHQFH�UH�HUHFWHG�WR�NHHS�WKH�VKHHS�LQ��7KDW�HYHQLQJ�ZH�ILUVWO\�

ZHQW�WR�:HVW�%D\��ZKHUH�5LFKDUG�DQG�3HWHU�DJDLQ�ZHQW�IRU�D�VZLP�LQ�WKH�

VHD��ZKLOVW�0DUN��1LJHO�	�,�ZHQW�RII�IRU�D�ZDON�URXQG�WKH�KDUERXU�LQ�

VHDUFK�RI�LFH�FUHDP��$IWHU�NLOOLQJ�D�VXLWDEOH�DPRXQW�RI�WLPH��ZH�KHDGHG�

LQWR�%ULGSRUW�WR�YLVLW�0DXULFH��ZKR�KDG�ODLG�RQ�D�EDUEHTXH�IRU�WKH�HYHQLQJ��
�

2Q�0RQGD\��ZH�UHDOLVHG�UHDVRQDEO\�HDUO\�RQ�WKDW�ZH�ZRXOGQ¶W�JHW�

HYHU\WKLQJ�ILQLVKHG��VR�ZH�FRQFHQWUDWHG�RQ�WKH�GRZQKLOO�KDOI�RI�WKH�ZDOO��

DQG�JRW�WKLV�XS�WR�IXOO�KHLJKW��DQG�JRW�WKH�FRSLQJ�VWRQHV�RQ��-HQQ\�VDLG�WKDW�

DQRWKHU�JURXS�ZHUH�FRPLQJ�GRZQ�D�FRXSOH�RI�ZHHNV�ODWHU�DQG�VKH�ZRXOG�

SUREDEO\�JHW�WKHP�WR�ILQLVK�RII�WKH�RWKHU�KDOI��$IWHU�FOHDQLQJ�XS��
�
7RS�±�-RKQ��3HWHU��5LFKDUG��'DYLG�	�1LJHO��$ERYH�±�7KH�ZDOO�DW�WKH�HQG�RI�GD\�RQH��
$ERYH�OHIW�	�ULJKW�±�EXLOGLQJ�WKH�ZDOO��/HIW�±�0RUH�ZDOO�EXLOGLQJ��
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$ERYH�OHIW�±�JDLQLQJ�KHLJKW��$ERYH�PLGGOH�±�WKH�FOLIIV�DW�:HVW�%D\��$ERYH�ULJKW�±�3HWHU�ZRUNLQJ�RQ�WKH�ZDOO��

%HORZ�±�3HWHU��0DUN��'DYLG��-RKQ�	�1LJHO��

�
WKH�YLOODJH�KDOO��ZH�KHDGHG�KRPH��VXLWDEO\�NQDFNHUHG��EXW�NQRZLQJ�WKDW�ZH�KDG�JRW�D�JRRG�MRE�GRQH��

�
$ERYH�±�WKH�VWDUW�RI�GD\����

�

� � �
$ERYH�OHIW�±�HQMR\LQJ�D�ZHOO�HDUQHG�UHVW��$ERYH�PLGGOH�±�0DXULFH�SXWWLQJ�RQ�D�FRSLQJ�VWRQH��$ERYH�ULJKW�±�WKH�WHDP�LQ�IURQW�RI�WKH�ILQLVKHG�ZDOO��

�
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� �
$ERYH�OHIW�±�7KH�ZDOO�DW�WKH�HQG�RI�WKH�GD\��$ERYH�ULJKW�±�5LFKDUG�DW�&OD\ILHOG�&RSVH��

7KH�ELW�RI�ZDOO�,�KHOSHG�WR�EXLOG�RQ�P\�ILUVW�WDVN�GRZQ�KHUH�VHYHQ�\HDUV�DJR�LV�VWLOO�VWDQGLQJ��VR�WKHUH¶V�D�JRRG�

OLNHOLKRRG�WKDW�RXU�KDQGLZRUN�ZLOO�VWLOO�EH�VWDQGLQJ�ZHOO�LQWR�WKH���QG�FHQWXU\��
�

�UG�6HSWHPEHU�±�&OD\ILHOG�&RSVH�±�'DYLG�)LGGHV�

�

:H�KDG�D�VPDOO�FRQWLQJHQW�FOHDULQJ�V\FDPRUH�IURP�DORQJ�

WKH�EDFN�SDWK�LQ�&OD\ILHOG�&RSVH��7KH�)ULHQGV�RI�*URXS�

ZHUH�RXW�LQ�IRUFH��EXW�KDG�WKHLU�RZQ�MRE�VF\WKLQJ�D�FRUQHU�

RI�WKH�IRRWEDOO�SLWFKHV�DUHD�WKDW�LV�VHW�DVLGH�DV�D�VPDOO�ZLOG�

IORZHU�PHDGRZ��,W�LV�D�VPDOO�PHDGRZ�DQG�WKH\�KDG�D�JRRG�

WXUQ�RXW�VR�KDYLQJ�PDGH�VKRUW�ZRUN�RI�WKLV�VRPH�RI�WKHP�

MRLQHG�XV�WR�IHOO�VRPH�WUHHV�ODWHU�LQ�WKH�PRUQLQJ��$SDUW�

IURP�WXPEOLQJ�WUHHV��WKH�SHDFH�ZDV�RQO\�GLVWXUEHG�E\�WKH�

IRRWEDOO�PDWFKHV�LQ�WKH�PRUQLQJ��DQG�5LFKDUG�DQG�WKH�

FKDLQVDZ�LQ�WKH�DIWHUQRRQ��
�
/HIW�±�6DUDK��5LJKW�±�:LOOLDP��%HORZ�OHIW�±�6SHFNOHG�:RRG�%XWWHUIO\��%HORZ�
ULJKW���-DVRQ�SXOOLQJ�ELUFK�WUHHV�DW�6QHOVPRUH��

�
�

�

��WK�$XJXVW�±�6QHOVPRUH�&RPPRQ�

±�1HLO�)UDQNXP�

7RDG\�ZDV�D�GD\�ZLWK�D�ORW�RI�

VWDQGLQJ�DURXQG�ZDLWLQJ�IRU�WKH�QH[W�

ORDG�RI�KRJJLQJ�WR�EH�EURXJKW�DFURVV�

WKH�VLWH�E\�D�PLQL�GXPS�WUXFN��:KHQ�

LW�DUULYHG�ZH�JRW�WR�UDNH�LW�RXW�DQG�

WKHQ�FRPSDFW�LW�LQWR�D�QLFH�ILUP�

VXUIDFH�IRU�WKH�SDWK��
�

��WK�$XJXVW�±�3RXQG�&RSVH�±�1HLO�)UDQNXP�

7KLV�ZDV�WKH�DQQXDO�VXPPHU�EUDPEOH�FRQWURO�WDVN��,�JRW�D�ELW�ERUHG�DQG�MXPSHG�LQWR�WKH�GULHG�XS�SRQG�DQG�

VXFFHVVIXOO\�GXJ�IRU�ZDWHU��+RSHIXOO\�WKH�ZLOGOLIH�ZLOO�DSSUHFLDWH�D�GULQN��
�

�WK�2FWREHU�±�7DVN�&DQFHOOHG�

$V�RXU�WDVN�OHDGHUV�ZHUH�VFDWWHUHG�WR�WKH�IRXU�FRUQHUV�RI�WKH�SODQHW�WKLV�ZHHN��WKLV�WDVN�ZDV�FDQFHOOHG�DV�D�%H&�

WDVN�DV�WKHUH�ZDV�QR�RQH�WR�GULYH�WKH�YDQ�RU�VRUW�RXW�WKH�WRROV��$OLVGDLU�GLG�WXUQ�XS�DQG�EHFDPH�DQ�KRQRUDU\�

PHPEHU�RI�.HLWK¶V�ORFDO�JURXS�DW�6QHOVPRUH�IRU�WKH�GD\��
�

�

��WK�6HSWHPEHU�±�6QHOVPRUH�&RPPRQ�±�1HLO�

)UDQNXP��

7KLV�ZDV�D�MRLQW�WDVN�ZLWK�WKH�ORFDO�JURXS�DW�

6QHOVPRUH�&RPPRQ��$�JRRG�WXUQRXW�RI�SHRSOH�

SXOOLQJ��GLJJLQJ��	�FKRSSLQJ�GRZQ�WKH�ELUFK�

WUHHV�WKDW�DUH�WU\LQJ�WR�WDNH�RYHU�WKH�KHDWKODQG�

DUHD��7KH�KHDWKHU�ZDV�PDNLQJ�D�JRRG�GLVSOD\��

SDUWLFXODUO\�LQ�WKH�DGMDFHQW�DUHD�ZKLFK�KDG�

EHHQ�FOHDUHG�SUHYLRXVO\��WR�VKRZ�XV�ZKDW�WKH�

HQG�SURGXFW�RI�RXU�ZRUN�ZRXOG�EH���
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��WK�6HSWHPEHU�±�:LOGPRRU�±�'DYLG�)LGGHV�

:H�UHSODFHG�WKUHH�VHFWLRQV�RI�ERDUGZDON�DW�WKH�EDFN�RI�WKH�:LOGPRRU�

VLWH��7KLV�ZDV�D�FRQWLQXDWLRQ�RI�ZRUN�ZH
G�GRQH�RQ�D�SUHYLRXV�YLVLW���

/DVW�WLPH�DOO�WKH�SLOHV�QHHGHG�UHSODFLQJ���7KLV�WLPH�RQO\�D�FRXSOH�RI�

WKHP�ZHUH�URWWHQ��ZKLFK�PHDQW�WKDW�LW�ZDV�D�IDLUO\�VLPSOH�PDWWHU�RI�

UHSODFLQJ�WKRVH�DQG�SXWWLQJ�LQ�QHZ�EHDPV�DQG�ERDUGV���7KH�VHFWLRQ�ZH�

ZHUH�ZRUNLQJ�RQ�KDG�D�EHQG���.DUO�WKH�UDQJHU�KDG�SUHSDUHG�D�IHZ�

DQJOHG�ERDUGV�IRU�WKH�FRUQHU�DQG�5LFKDUG�XVHG�WKH�FKDLQVDZ�WR�JLYH�

XV�D�FRXSOH�PRUH���7KH�ROG�ERDUGV�ZHUH�LQ�UHODWLYHO\�JRRG�FRQGLWLRQ�

DQG�ZHUH�NHSW�DV�UHSODFHPHQW�ERDUGV�IRU�IXWXUH�UHSDLUV��
�
/HIW���$OLVGDLU�	�-XVWLQ�QDLOLQJ�WKH�GHFNLQJ�LQWR�SODFH��%HORZ�OHIW�±�3HWHU�	�$OLVGDLU�ZRUNLQJ�RQ�
WKH�EHQG��%HORZ�PLGGOH�±�3HDFRFN�EXWWHUIO\��%HORZ�ULJKW�±�WKH�ILQLVKHG�ERDUGZDON��

�

� � �
��WK�2FWREHU�±�*UHHQKDP�&RPPRQ�±�1HLO�)UDQNXP�

�
7KLV�ZDV�WKH�ELJJHVW�WXUQRXW�RI�WKH�\HDU�VR�IDU��7KHUH�ZHUH�IRXUWHHQ�RI�XV��DQG�WKLUWHHQ�PRUH�IURP�WKH�

*UHHQKDP�DQG�&URRNKDP�&RQVHUYDWLRQ�9ROXQWHHUV��WKH�ORFDO�JURXS���:H�ZHUH�FOHDULQJ�ELUFK�VFUXE�IURP�RQH�

RI�WKH�YDOOH\V�RQ�WKH�VRXWK�HDVW�VLGH�RI�WKH�VLWH��7KLV�LV�SDUWO\�WR�DOORZ�WKH�KHDWKODQG�IORUD�WR�UHFRYHU�WR�LW¶V�

SUHYLRXV�KHDOWK\�VWDWH��WKHUH�ZDV�VRPH�KHDWKHU�MXVW�PDQDJLQJ�WR�VXUYLYH�XQGHU�WKH�ELUFK�VFUXE���EXW�DOVR�

KRSHIXOO\�WR�DOORZ�VRPH�RI�WKH�UDUH�SODQWV�WKDW�KDYH�SUHYLRXVO\�EHHQ�UHFRUGHG�KHUH�WR�UH�FRORQLVH�LI�WKH\�KDYH�

PDQDJHG�WR�VXUYLYH�WKH�HQFURDFKPHQW�RI�WKH�ELUFK�VFUXE��

� �
��WK�6HSWHPEHU�±�6QHOVPRUH�&RPPRQ�	��VW�2FWREHU�±�3DGZRUWK�&RPPRQ�

1RERG\�ZURWH�PH�D�WDVN�UHSRUW��
�
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6RFLDOV�
)LOP�±�0LDPL�9LFH�

:KLOVW�WKLV�ILOP�KDG�KDG�VRPH�JRRG�UHYLHZV��LQ�RXU�RSLQLRQ�LW�GLGQ¶W�OLYH�XS�WR�WKH�K\SH��7KH�VWRU\�ZDV�D�ELW�

GLVMRLQWHG��DQG�GLGQ¶W�UHDOO\�WLH�XS�HQRXJK�RI�WKH�ORRVH�HQGV��,W�GLGQ¶W�KHOS�WKDW�WKH�SURMHFWRU�ZDV�RXW�RI�IRFXV�

IRU�WKH�ILUVW�ILYH�RU�WHQ�PLQXWHV�RI�WKH�ILOP��

)LOP�±�&KLOGUHQ�2I�0HQ�

7KLV�ZDV�TXLWH�D�JRRG�ILOP��ZLWK�VRPH�IDLUO\�UHDOLVWLF�ORRNLQJ�VFHQHV��PDNLQJ�JRRG�XVH�RI�VSHFLDO�HIIHFWV��EXW�

ZLWKRXW�WKH�VSHFLDO�HIIHFWV�EHLQJ�REYLRXV��:RUWK�VHHLQJ��

)LOP�±�(QURQ��7KH�6PDUWHVW�*X\V�LQ�7KH�5RRP�

$�VHPL�GRFXPHQWDU\�VW\OH�ILOP��LQWHUSRVLQJ�QHZV�IRRWDJH��LQWHUYLHZV��DQG�KXPRURXV�LQWHUOXGHV�WR�SDLQW�D�

SLFWXUH�RI�KRZ�FRUSRUDWH�$PHULFD�DQG�ELJ�EXVLQHVV�ZDV�MXVW�D�JUHDW�ELJ�WRZHU�RI�FDUGV�ZDLWLQJ�WR�FROODSVH�LQ�

WKH�ELJJHVW�FRUSRUDWH�EDQNUXSWF\�RI�DOO�WLPH��$�JRRG�ILOP��
�
�

6RFLDOV�
;PDV�0HDO�±�0RQGD\��WK�'HFHPEHU�

$W�WKH�0DQVLRQ�+RXVH�LQ�3URVSHFW�3DUN��/HW�1LJHO�NQRZ�LI�\RX�ZDQW�WR�FRPH�E\���WK�1RYHPEHU��

�VRFLDOV#EHUNVKLUH�FRQVHUYDWLRQ�YROXQWHHUV�RUJ�XN������������������$�GHSRVLW�ZLOO�EH�UHTXLUHG���7KH�PHQX�

FDQ�EH�VHHQ�DW��KWWS���ZZZ�EUHZHUVID\UH�FR�XN�FDPSDLJQ�FKULVWPDVB���IHDVW�DGXOW�SGI��
�

*X\�)DZNHV�1LJKW�±�6DWXUGD\��WK�1RYHPEHU�

:H
UH�GRLQJ�WKH�XVXDO�YLVLW�WR�WKH�ILUHZRUNV�GLVSOD\�EHLQJ�SXW�RQ�DW�/DXUHO�3DUN�LQ�/RZHU�(DUOH\��0HHW�DW�WKH�

HQWUDQFH�WR�WKH�SDUN�DW�WKH�QRUWK�HQG�RI�0DUHILHOG�DW�����SP��7KH�ILUHZRUNV�VWDUW�DW�����SP��1RW�VXUH�RI�WKH�

FRVW��EXW�,�WKLQN�LW�ZDV�D�ILYHU�ODVW�\HDU��:H
OO�SUREDEO\�DGMRXUQ�WR�WKH�SXE�DIWHUZDUGV�IRU�D�SLQW��

3XE�±�6XQGD\V�DIWHU�WDVN�

,I�HYHU\RQH�IHHOV�XS�WR�LW�ZH�VRPHWLPHV�DGMRXUQ�WR�WKH�SXE�DIWHU�WDVN��:H¶OO�XVXDOO\�GHFLGH�ZKHUH�ZH�DUH�JRLQJ�

RQ�WDVN��ZKHQ�ZH¶YH�IRXQG�RXW�ZKDW�HYHU\RQH�ZDQWV�WR�GR��

&LQHPD�7ULSV���2WKHU�VRFLDOV�HWF�

7KHVH�JHW�DUUDQJHG�RQ�DQ�DG�KRF�EDVLV���WXUQ�XS�RQ�WDVN��FRQWDFW�RQH�RI�XV��RU�VLJQ�XS�IRU�WKH�(PDLO�PDLOLQJ�OLVW�

WR�ILQG�RXW�WKH�GHWDLOV��
�
�

7KDPHV�:DWHU�9ROXQWHHU�$ZDUGV�
(YHU\�\HDU��7KDPHV�:DWHU�UXQ�DQ�DZDUGV�VFKHPH�

IRU�PHPEHUV�RI�VWDII��ZKR�LQ�WKHLU�VSDUH�WLPH�GR�

YROXQWDU\�ZRUN�LQ�WKH�FRPPXQLW\��,�KDG�

SUHYLRXVO\�ZRQ�DQ�DZDUG�LQ�������DQG�WKRXJKW�

WKDW�LW�ZRXOG�EH�D�JRRG�LGHD�WR�HQWHU�WKH�ZRUN�,�GR�

IRU�%H&�DJDLQ�WKLV�\HDU��7KH�GHFLVLRQ�ZDV�KHOSHG�

DORQJ�E\�WKH�IDFW�WKDW�WKH�VSHFLDO�JXHVW�DW�WKH�

DZDUGV�FHUHPRQ\�ZDV�JRLQJ�WR�EH�WKH�79�

SUHVHQWHU�.DWH�+XPEOH��$V�VKH�LV�NQRZQ�IRU�KHU�

ZRUN�SUHVHQWLQJ�ZLOGOLIH�SURJUDPPHV�VXFK�DV�

6SULQJZDWFK��,�WKRXJKW�WKDW�,�SUREDEO\�KDG�DQ�

DGYDQWDJH��DV�WKH�DZDUGV�VHOHFWRUV�ZRXOG�DOPRVW�

FHUWDLQO\�ZDQW�DW�OHDVW�RQH�ZLOGOLIH���FRQVHUYDWLRQ�

EDVHG�SUL]H�ZLQQHU��,�ZDVQ¶W�WRR�VXUSULVHG�WKHQ�

ZKHQ�,�JRW�LQYLWHG�WR�WKH�DZDUGV�FHUHPRQ\�KHOG�DW�

/RQGRQ�=RR��,�ZDV�RQH�RI�WHQ�PHPEHUV�RI�VWDII�

ZKR�ZRQ�DZDUGV�IRU�WKHLU�YROXQWHHULQJ�ZRUN�LQ�

WKH�FRPPXQLW\��(DFK�RI�XV�UHFHLYHG�D�FKHTXH�IRU�

������WR�JR�WR�WKH�RUJDQLVDWLRQ�ZH�ZRUNHG�IRU��DV�

ZHOO�DV�D�FHUWLILFDWH�SUHVHQWHG�E\�.DWH�	�RQH�RI�

WKH�7KDPHV�:DWHU�GLUHFWRUV��$�ELJ�WKDQN\RX�JRHV�

WR�7KDPHV�:DWHU�IRU�WKHLU�GRQDWLRQ�WR�%H&��
�

$ERYH�ULJKW�±�WKH�������FKDULW\�FKHTXH��5LJKW���.DWH�+XPEOH�
SUHVHQWLQJ�PH�ZLWK�WKH�DZDUG�FHUWLILFDWH��DQG�\HV��,�FDQ�RFFDVLRQDOO\�
EH�VHHQ�ZHDULQJ�D�WLH���
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�
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7DVN�'HWDLOV���
WK
�1RYHPEHU�±���

VW
�'HFHPEHU������

� 7R�ERRN�IRU�WDVN��SOHDVH�FRQWDFW�WKH�WDVN�OHDGHU�OLVWHG�EHORZ��,I�SRVVLEOH��E\�WKH�7KXUVGD\�EHIRUH�WKH�WDVN����

7UDQVSRUW�LV�DYDLODEOH�IURP�WKH�7RRO�6WRUH�DW�(GHQKDP�&UHVFHQW�DW�����DP��DQG�IURP�WKH�IURQW�RI�5HDGLQJ�

6WDWLRQ��QHDU�WKH�WD[L�UDQN��DW�����DP���2WKHU�SLFN�XS�SRLQWV�FDQ�VRPHWLPHV�EH�DUUDQJHG�±�SOHDVH�FRQWDFW�WKH�

WDVN�OHDGHU���

� <RX�DUH�DGYLVHG�WR�ZHDU�ROG�FORWKLQJ��DQG�VWRXW�ERRWV�RU�ZHOOLHV��SUHIHUDEO\�ZLWK�VWHHO�WRHFDSV����$OVR�

EULQJ�ZDWHUSURRIV�DQG�D�SDFNHG�OXQFK��%H&�ZLOO�SURYLGH�7HD�&RIIHH�6TXDVK�DQG�%LVFXLWV��$V�LW�LV�JRLQJ�LQWR�

ZLQWHU�ZH�FRXOG�H[SHULHQFH�DQ\�W\SH�RI�ZHDWKHU��VR�ZUDS�XS�ZDUP���EULQJ�WKH�VXQ�FUHDP""����

� :KHQHYHU�SRVVLEOH��SOHDVH�GR�OHW�WKH�WDVN�OHDGHU�NQRZ�\RX�DUH�SODQQLQJ�WR�FRPH�RQ�WDVN���2FFDVLRQDOO\�

WDVN�GHWDLOV�FKDQJH�DW�VKRUW�QRWLFH��DQG�ZH�FDQ�RQO\�OHW�\RX�NQRZ�RI�FKDQJHV�LI�ZH�NQRZ�\RX�DUH�SODQQLQJ�WR�

DWWHQG�WKH�WDVN���+RZHYHU�ZH�GR�DOZD\V�WDNH�HQRXJK�WRROV�DQG�ELVFXLWV�IRU�D�IHZ�H[WUDV��VR�LI�\RX�JHW�WKH�XUJH�

RQ�6XQGD\�PRUQLQJ��EXW�KDYHQ¶W�ERRNHG��\RX�ZLOO�VWLOO�EH�PDGH�ZHOFRPH��

:H�RIWHQ�JR�WR�WKH�SXE�DIWHU�WDVN��VR�UHPHPEHU�WR�EULQJ�VRPH�PRQH\��DQG�D�FKDQJH�RI�FORWKHV�LI�LW¶V�OLNHO\�WR�

EH�D�YHU\�PXGG\�WDVN��LI�\RX�ZDQW�WR�MRLQ�XV��
�
�

3281'�&236(��$UERUILHOG� �WK�1RYHPEHU������
7DVN��� +HGJH�SODQWLQJ�DQG�EHQFK�EXLOGLQJ��

/HDGHU�� 5LFKDUG�&ROHV� ��������������

0HHW�DW�� ������DW�*ULG�5HIHUHQFH�68���������)ROORZ�WKH�6KLQILHOG�5RDG��$�����VRXWK�RXW�RI�5HDGLQJ���

&URVV�WKH�0���SDVV�WKURXJK�6KLQILHOG�YLOODJH��DQG�EHDU�OHIW�DW�WKH�PLQL�URXQGDERXW�SDVW�WKH�(662�

SHWURO�VWDWLRQ��+DOI�D�PLOH�DIWHU�FURVVLQJ�WKH�5LYHU�/RGGRQ�WXUQ�ULJKW�LQWR�*UHHQVZDUG�ODQH�

RSSRVLWH�WKH�VLJQSRVW�WR�6ZDOORZILHOG��3RXQG�&RSVH�LV����P�RQ�WKH�ULJKW��

8VHUERG\�� $UERUILHOG�3DULVK�&RXQFLO�
�

+,*+:22'��:RRGOH\� ��WK�1RYHPEHU������
7DVN��� 6FUXE�EDVKLQJ��

/HDGHU�� 1HLO�)UDQNXP� ��������������

0HHW�DW��� �����DP�DW�WKH�UHVHUYH�RQ�.LQJILVKHU�'ULYH��:RRGOH\��*ULG�UHIHUHQFH�68���������+HDGLQJ�RXW�

RI�5HDGLQJ�RQ�WKH�:RNLQJKDP�5RDG��WXUQ�OHIW�DW�WKH�7KUHH�7XQV�WUDIILF�OLJKWV��$W�WKH�PLQL�

URXQGDERXW�WXUQ�ULJKW�LQWR�:RRGODQGV�$YHQXH��DQG�WKHQ�ILUVW�ULJKW�LQWR�)DLUZDWHU�'ULYH��

.LQJILVKHU�'ULYH�LV�WKH�ILUVW�RQ�WKH�ULJKW��

8VHUERG\��� :RNLQJKDP�'LVWULFW�&RXQFLO���
�

*5((1+$0�&20021��1HZEXU\� ��WK�1RYHPEHU������
7DVN��� 7%$���

/HDGHU�� 5LFKDUG�&ROHV� ���������������GD\WLPH��

0HHW�DW��� ������DW�WKH�VLWH��7KLV�LV�D�/$5*(�VLWH��VR�FRQWDFW�5LFKDUG�IRU�GHWDLOV�LI�\RX�DUH�SODQQLQJ�RQ�

PDNLQJ�\RXU�RZQ�ZD\�WR�VLWH���

8VHUERG\��� :HVW�%HUNVKLUH�'LVWULFW�&RXQFLO�� ��
�

3$':257+�&20021� ��WK�1RYHPEHU������
7DVN��� %LUFK�FOHDUDQFH�

/HDGHU�� 7%$�

0HHW�DW��� �����DP�DW�WKH�FDU�SDUN��*ULG�UHIHUHQFH�68����������+HDG�ZHVW�DORQJ�WKH�$��IURP�-XQFWLRQ����

RI�WKH�0��IRU�DSSUR[LPDWHO\���PLOHV��-XVW�EHIRUH�\RX�JHW�WR�WKH�URXQGDERXW�DW�WKH�MXQFWLRQ�RI�WKH�

$��DQG�$����WXUQ�OHIW�LQWR�D�PLQRU�URDG�VLJQSRVWHG�WRZDUGV�3DGZRUWK��)ROORZ�WKLV�URDG�IRU�

DSSUR[LPDWHO\���PLOHV��7KH�FDU�SDUN�LV�RQ�WKH�ULJKW�MXVW�EHIRUH�\RX�UHDFK�WKH�7�MXQFWLRQ�ZLWK�WKH�

%XUJKILHOG�&RPPRQ�WR�7DGOH\�5RDG��

8VHUERG\��� :HVW�%HUNVKLUH�'LVWULFW�&RXQFLO���
�

'(&2<�+($7+��$OGHUPDVWRQ� �UG�'HFHPEHU������
7DVN��� 6FUXE�EDVKLQJ��

/HDGHU�� 7%$�

0HHW�DW��� �����DP�DW�WKH�UHVHUYH�FDU�SDUN��*ULG�UHIHUHQFH�68���������)ROORZ�WKH�GLUHFWLRQV�DERYH�WR�

3DGZRUWK�&RPPRQ��,QVWHDG�RI�WXUQLQJ�LQWR�WKH�FDU�SDUN��WXUQ�ULJKW�DW�WKH�7�MXQFWLRQ�WRZDUGV�

7DGOH\��,Q�DERXW�KDOI�D�PLOH��DW�WKH�URXQGDERXW��WXUQ�OHIW�WRZDUGV�6LOFKHVWHU��7KH�UHVHUYH�FDUSDUN�
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LV�RQ�WKH�ULJKW�LQ�DERXW����P��

8VHUERG\��� %HUNVKLUH��%XFNLQJKDPVKLUH�	�2[IRUGVKLUH�:LOGOLIH�7UXVW���
�

61(/6025(�&20021��1HZEXU\� ��WK�'HFHPEHU������
7DVN��� 7%$��

/HDGHU�� 'DYLG�)LGGHV� ��������������� �

0HHW�DW��� ������DW�WKH�VLWH��*ULG�5HI�68���������6QHOVPRUH�&RPPRQ�FRXQWU\�SDUN�FDQ�EH�IRXQG�QRUWK�RI�

1HZEXU\�DQG�LV�ORFDWHG�DORQJ�WKH�%�����URDG�IURP�'RQQLQJWRQ�WR�:DQWDJH��7KH�HQWUDQFH�LV�VLJQ�

SRVWHG�IURP�WKH�URDG�RSSRVLWH�WKH�HQWUDQFH�WR�0DU\�+DUH�*UDPPDU�6FKRRO��

8VHUERG\��� :HVW�%HUNVKLUH�'LVWULFW�&RXQFLO��
�

+$</(<�*5((1�:22'��%UDFNQHOO� ��WK�'HFHPEHU������
7DVN��� 7%$�

/HDGHU�� 1HLO�)UDQNXP� ��������������

0HHW�DW��� �����DP�DW�WKH�VLWH��*ULG�5HI��68���������3DUN�LQ�WKH�&DU�3DUN�DW�:HVWPRUHODQG�3DUN�DW�WKH�

QRUWK�HQG�RI�:HVWPRUHODQG�'ULYH�LQ�%UDFNQHOO��+D\OH\�*UHHQ�:RRG�LV�WKH�ZRRGODQG�DW�WKH�IDU�

VLGH�RI�WKH�SOD\LQJ�ILHOGV��

8VHUERG\��� %UDFNQHOO�)RUHVW�'LVWULFW�&RXQFLO���
�

$7�<285�+286(� ��WK�'HFHPEHU������
7DVN��� (QMR\LQJ�WKH�IHVWLYH�VHDVRQ��5HOD[LQJ�DQG�KDYLQJ�D�ZHHN�RII�IURP�FRQVHUYDWLRQ�ZRUN���'ULQNLQJ�

WHD�PDGH�ZLWKRXW�ZRRG�VPRNH�LQ�LW�	�HDWLQJ�DQ�HQWLUH�SDFNHW�RI�\RXU�IDYRXULWH�ELVFXLWV�ZLWKRXW�

KDYLQJ�WR�SDVV�WKHP�URXQG�D�JURXS�RI�SHRSOH�ZKR�ZRXOG�UDWKHU�EH�PXQFKLQJ�ILJ�UROOV���KREQREV���

ERXUERQV�HWF��EXW�DV�WKHUH�DUH�QRW�DQ\�ZLOO�KDYH�RQH�RI�ZKDW�LV�RQ�RIIHU�DQG�GHSULYH�\RX�RI�LW��

/HDGHU�� <RXUVHOI� �

0HHW�DW��� $OO�PRUQLQJ��LQ�EHG�ZLWK�D�SRW�RI�WHD���FRIIHH���VTXDVK��WKH�6XQGD\�SDSHUV�DQG�\RXU�IDYRXULWH�

UDGLR�VWDWLRQ���2U�DQ\ZKHUH�HOVH�\RX�IDQF\�UHDOO\���<RX�FRXOG�HYHQ�YLVLW�\RXU�IDYRXULWH�%H&�VLWH�	�

ZDQGHU�URXQG�LW�ZLWKRXW�D�%LOOKRRN�RU�%RZVDZ�LQ�KDQG�	�JLYH�WKH�LQYDVLYH�VSHFLHV�D�GD\�RII��

8VHUERG\��� <RXUVHOI��

+$33<�&+5,670$6��
5(3($7�2)�/$67�:((.� ��VW�'HFHPEHU������
7DVN��� 3UHSDULQJ�IRU�WKH�QLJKW¶V�RYHU�LQGXOJHQFLHV�DV�\RX�ZHOFRPH�LQ�WKH�1HZ�<HDU���

+$33<�1(:�<($5��
�

'LDU\�'DWHV�
6XQ���WK�'HF�� 1HZVOHWWHU�FRS\�GDWH��$Q\�LWHPV��WDVN�UHSRUWV�HWF��IRU�LQFOXVLRQ�LQ�WKH�QH[W�QHZVOHWWHU�

VKRXOG�EH�(PDLO�WR�PH�RQ�RU�SUHIHUDEO\�EHIRUH�WKLV�GDWH��

7%$� 3OHDVH�FRQWDFW�5LFKDUG�&ROHV�IRU�GDWHV�RI�WRROV�HYHQLQJV���
�

%H&�&RQWDFWV�
&KDLU�	�7RROV��

7UHDVXUHU��

9DQ�$GPLQ���

7DVN�&R�&RRUGLQDWRU���

0HPEHUVKLS�1HZVOHWWHU���

6RFLDO�6HFUHWDU\�

5LFKDUG�&ROHV�

3HWHU�+DUULVRQ�

5RGQH\�&KDSSOH�
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