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1HZVOHWWHU QR 1RYHPEHU 'HFHPEHU

7DVN 5HSRUWV

WK WKEXIXVW/DQIWRQ +HUULQJ 'REVHMD )UDQNXP
$GGLWLRQDO 3KRDMRYLFH %XGGHQ 5LFKDUG &ROHV
‘H VSHQW D YHU\ QLFH EDQN KROLGD\ ZHHKHQG -
'RUVHW FRDVW GRLQJ VRPH GU\ VWRQH XD@KHG
JURXSTV QLQWK YLVLW WR /DQIJWRQ +HUNILQD :
IRU WKH 'RUVHW &RXQW\ &RXQFLO +HULWDJIH & -
ZKR ORRN DIWHU WKH FRDVW SDWK ZKKFK UXQ! =
ERWWRP Rl WKH ILHOG LQ ZKLFK ZH ZHUH ZRUNLg ==

$IWHU DQ XQHYHQWIXO MRXUQH\ GRZQ ZRWPH(
TXLFN SLQW LQ WKH SXE DFURVV WKHRIRDGDE
ZKHUH ZH ZHUH VWD\LQJ -

2Q 6DWXUGD\ DIWHU EUHDNIDVW ZH GLEOWKHMF
WKH ZRUNVLWH WR PHHW -HQQ\ WKH FRXQFLO

VKRZHG XV WKH WD
WKH ZHHNHQG 7KL
WR WDFNOH D VHF
ZDOO WKDW KDG V
FROODSVH :H TXLF
WR ZRUN GHPROLVK™
ZKDW ZDV OHIW -

GHPROLVK VOLJKW

OLNHG LQ RUGHU
QHDWO\ WR DQRWK [ =% e
Rl UHFHQWO\ UHEXLOW ZDOO7RS: VWDUWLQJ WR GLVPDQWOH WKH ZDOO

7KLV JDYH XV TXLWH DFERYHODXULFH 1LJHO 1HLO 3HWHU 0 GLIJLQBRMW WUHH UR

/HIV: 1HLO PDWWRFNLQJ RXW D URRW
""li_- - WDUJHW WR DLP IRU 7DNLQJ %HORZ GHIMLO 5LFKDUG -RKQ

‘E =2 -"" WKH ZDOO GRZQ LW TXLFNO\

GRZQ WR EDUH HDUWK DQG KDG WR PDIWWRFN RXW WKH UR
6RPH RI WKH ODUJHU VWRQHV IURP WKH\BBOMRRMRIHWKHU Z
. QHZ VWRQH ZHUH XVHG WR JLYH D QHZ VWKXUG\ IRXQGDWLRQ
" WKHQ EHJDQ WKH ORQJ SURFHVV RI WUREQUKYRIBIVVHPEOH W
. GLPHQVLRQDO MLJVDZ SX]JJOH IURP WKH®RXBH SLOH RI UDQ

SLHFHV WKDW ZH KDG QLFHO\ VWDFNHG WR WKH VLGH DV ZH

GHPROLVKHG WKH ROG ZDOO

L 95\ WKH HQG RI WKH GD\ ZH ZHUH MXVW DERY$VIURXQG OHY

% WKHUH ZHUH VKHHS LQ WKH ILHOG RQNNZERGHIKDG WR X

i- 4 SDOOHWV ZLUH PHVK IHQFLQJ WR PDNFBWRRI ZDOO VWRFN
| RYHU QLIKW 7KH HYHQLQJ HQWHUWDLQPHQW RQ 6DWXUGD\
| FRQVLVWHG RI D WULS WR :H\PRXWK :KLOVW 5LFKDUG
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%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU

'DYLG 3HWHU ZHQW IRU D GLS LQ WKH VEHUBLIHO DQG
WDNHQ RQ D JXLGHG ZDON E\ 0DUN DURXQG WKH DGMDFHQW
563% QDWXUH UHVHUYH %DFN DW WKHDYXUGPDJIH KDOO 5LFK
FRRNLQJ DQG KRPHEUHZ ZLQH ILQLVKHG WKH HYHQLQJ RII
QLFHO\

2Q 6XQGD\ PRUQLQJ ZH ZHUH D ELW VOXJ@VK WR JHW JRL
, EODPHWKH ZLQH ODXULFH -RKQ KDG Y&/HDG\ DUUL
WDNHQ GRZQ WKH WHPSRUDU\ IHQFLQJ DQG JRW VWXFN LQ

7RGD\ ZDV DOO DERXW VWDFNLQJ VWRQHV DV ZH VORZO\
LQFUHDVHG WKH KHLIKW RI WKH ZDOO ZRUWH KDUG PHQWDO
DV \RX ZHQW WKURXJK SKDVHV RI LQVSLUDWLRQ ZKHUH
HYHU\WKLQJ ILWV DQG WLPHV RI WRWRO GHVSDLU ZKHQ \R
VLPSO\ FDQYW ILQG DQ\ZKHUH WR SXW WKDW VWRQH RU DQ

'HFHP

2Q ORQGD\ ZH UHDOLVHG UHDVRQDEO\ HZRXORQ YWKINWZH

SUREDEO\ JHW WKHP WR ILQLVK RIl WKHRROKIBQKQDX $IW

7RSt -RKQ 3HWHU 5LFKDUG 'DYLG 1LJHOISERYBO DW WKH HQG RI GD\ RQH
$ERYH OHIW UL BBIMOGLQJ WKH ZB@BRUHIBD OO EXLOGLQJ

3DJH

VWRFNSURRI IHBBHEMHG WR NHHS WKH VKHHS LQ 7KDW HYHQLQJ ZH ILL
ZHQW WR :HVW %D\ ZKHUH 5LFKDUG DQG 3MVRLDDJPLLRLIHEYKH
VHD ZKLOVW ODUN 1LJHO , ZHQW RIl IRQ®\WBBKDBERXU LQ
VHDUFK RI LFH FUHDP $IWHU NLOOLQJ B\R{MALPEORHDRFDGHG
LQWR %ULGSRUW WR YLVLW ODXULFH BKEKDGHORUG\R® BIEHQLQJ

HYHU\WKLQJ ILQLVKHG VR ZH FRQFHQW S DOBIGRQ RIKMIGRZOO

DQG JRW WKLV XS WR IXOO KHLIKW DQGREMNRKH-FRE\QMDLG WKDW
DQRWKHU JURXS ZHUH FRPLQJ GRZQ D FRXBOHRDZHHWZRXOG



%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

$ERYH OHIMDLQLQJ KHLIKW $ERYH KIGBBLIIV DW :HVW %D\ $ERBHIWHUKARUNLQJ RQ WKH ZDOO
%HORZ3HWHU ODUN 'DYLG -RKQ 1LJHO

WKH YLOODJH KDOO ZH KHDGHG KRPH &XBEXWWBE@RRIOEINMKBW ZH KDG JRW D JRRG MRE GRQH

$ERYH WKH VWDUW RI GD\

$ERYH OHMQMR\LQJ D ZHOO HDUQHG UHVWA SBRYH FHGEDMVLQJ RQ D FRSLQJ VWRONKHERD B LIETWRQW RI WKH ILQLVKHG ZDOO

3DJH



%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

$ERYH OHIVKH ZDOO DW WKH HQG RI WKH G\ SSERDH G ICMME.OD\ILHOG &RSVH
7KH ELW RI ZDOO , KHOSHG WR EXLOGGERYP KMYAMWKDNG \HDUV DJR LV VWLOGHIWDQBRQ VR WKH
OLNHOLKRRG WKDW RXU KDQGLZRUN ZIZBIO @ \WQMER RAAMQUDRIBLQ

Ve HSWHPEHEIOD\ILHOG &RSYDNLG )LGGHV
‘H KDG D VPDOO FRQWLQJHQW FOHDULQRABDPRUH IURP DO
WKH EDFN SDWK LQ &OD\ILHOG &RSVH 7RHSULHQGV RI *U
ZHUH RXW LQ IRUFH EXW KDG WKHLU REQUARENF\WKLQJ D
RI WKH IRRWEDOO SLWFKHV DUHD WKPNQY YHYGDVLGH DV D
IORZHU PHDGRZ ,W LV D VPDOO PHDGRZ DRRGVKH\ KDG D
WXUQ RXW VR KDYLQJ PDGH VKRUW ZRUMKRMRVKLY VRPH RI
MRLQHG XV WR IHOO VRPH WUHHV OD§8BUWQ WKH PRUQLQJ
IURP WXPEOLQJ WUHHV WKH SHDFH ZD\W REE\ GLVWXUEHG E
IRRWEDOO PDWFKHV LQ WKH PRUQLQJ BRG 5LFKDUG DQG WK
FKDLQVDZ LQ WKH DIWHUQRRQ

/HWE 6DUDK 5LIKWOOLDP %HORZ 66HFNOHG :RRG %XWWHUIO\ %HORZ
ULJKWDVRQ SXOOLQJ ELUFK WUHHV DW 6QHOVPRUH

WKSXIXVW 6QHOVPRUH &RPPRQ
+ 1HLO )UDQNXP
7RDG\ ZDV D GD\ ZLWK D ORW RI
VWDQGLQJ DURXQG ZDLWLQJ IRU WKH QH[W
ORDG RI KRJILQJ WR EH EURXJKW DFURVV
WKH VLWH E\ D PLQL GXPS WUXFN :KHQ
LW DUULYHG ZH JRW WR UDNH LW RXW DQG
WKHQ FRPSDFW LW LQWR D QLFH ILUP
VXUIDFH IRU WKH SDWK

WKEXIXV\W 3RXQG &RSYHHLO JUDQNXP

7KLV ZDV WKH DQQXDO VXPPHU EUDPEOCHRRR@NEIRCERDME DQG MXPSHG LQWR V31 GULHG XS SRQG
VXFFHVVIXOO\ GXJ IRU ZDWHU +RSHIXQQDW K AUBHEODWH D GULQN

WOFWREHTDVN &DQFHOOHG
$V RXU WDVN OHDGHUV ZHUH VFDWW HHG RY RV B TDQHPRWELY ZHHN WKLE DD DN/GHR/ FDQFHOOH

WDVN DV WKHUHRZBMIRGULYH WKH YDQ RU VRUW RXWGN&EMINMEROWS HQEBEDPH DQ KRQRUDU\
PHPEHU RI .HLWK{V ORFDO JURXS DW 6QEDVPRUH IRU WKH

WS HSWHPEHBQHOVPRUH &RPRREILO
JUDQNXP
7KLV ZDV D MRLQW WDVN ZLWK WKH ORFDO JURXS
6QHOVPRUH &RPPRQ $ JRRG WXUQRXW RI SHRSOH
SXOOLQJ GLJILQJ FKRSSLQJ GRZQ WKH ELUFK
WUHHV WKDW DUH WU\LQJ WR WDNH RYHU WKH KH
DUHD 7KH KHDWKHU ZDV PDNLQJ D JRRG GLVSOD\
SDUWLFXODUO\ LQ WKH DGMDFHQW DUHD ZKLFK K
EHHQ FOHDUHG SUHYLRXVO\ WR VKRZ XV ZKDW WK
HQG SURGXFW RI RXU ZRUN ZRXOG EH

3DJH



%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

WSHSWHPEHILOGPRRH 'DYLG )LGGHV
‘H UHSODFHG WKUHH VHFWLRQV RI ERDURIADKH :DOGRRRUEDFN
VLWH 7KLV ZDV D FRQWLQXDWLRQ RI ZRUSLEF GRORQH RQV
/DVW WLPH DOO WKH SLOHV QHHGHG bHSDDM.GRXBAN RVLP
WKHP ZHUH URWWHQ ZKLFK PHDQW WHKDRSOM PDWEVHILERD\
UHSODFLQJ WKRVH DQG SXWWLQJ LQ QHZ BKDFHRQIGRERBUGY
ZHUH ZRUNLQJ RQ KDG D EHQG .DUO WKHSIDMHIHD KDG SU
DQJOHG ERDUGY IRU WKH FRUQHU DQG BDEKIVD@E YARHITE YWKH F
XV D FRXSOH PRUH 7KH ROG ERDUGV ZHBRGGRBIGDMIRGIO
DQG ZHUH NHSW DV UHSODFHPHQW ERDUBX IRU IXWXUH UHSD

/HIW $OLVGDLU -XVWLQ QDLOLQJ WKH GHAHORZ QMIRMSBDFHOLVGDLU ZRUNLQJ RQ
WKH EHQG %HORZAPRIHIFRFN EXWWHUIO\ %HORHILGKWKHG ERDUGZDON

WOFWREHBUHHQKDP &RPPRO1HLO )JUDQNXP

7KLV ZDV WKH ELJJHVW WXUQRXW RI WHIBHHBIU N RREBUWHHQ RI XV DQG WKLUWHHQ PRUH IURP WKH
*UHHQKDP DQG &URRNKDP &RQVHUYDWLRQORED@QWANIY :WKHUH FOHDULQJ ELUFK VFUXE IURP RQHK
RI WKH YDOOH\V RQ WKH VRXWK HDVIMIMLGH D VKB WWWRIBOORZ WKH KHDWKODR LORVD WR UHFR
SUHYLRXV KHDOWK\ VWDWH WKHUH ZDVD&RPH QB BNRRKUMXYAMX QGHU WKH ELMRK VFUXE EXW DO

KRSHIXOO\ WR DOORZ VRPH RI WKH U D BH-5SBIY QRRY/ OHENM BN FRU G ABOGRRQULYM/R VWHKH\ KDYH
PDQDJHG WR VXUYLYH WKH HQFURDFKPHRQW Rl WKH ELUFK VF

"6 HSWHPEHBQHOVPRUH &RPPRQ"2FWREHBDGZRUWK &RPPRQ
1RERG\ ZURWH PH D WDVN UHSRUW
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%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

6RFLDOV
)LOP+ OLDPL 9LFH

‘KLOVW WKLYV ILOP KDG KDG VRPH JRRG BAYQHRQ LW BXGQIW OLYH XS WR WKH/KAFH.VWKH VWRU\ ZD
GLVMRLQWHG DQG GLGQYW UHDOO\ WER¥S HOEXJKW\RGUWBGBRITW KHOS WKDWWKR SRRFRMHFWRU ZDV R
IRU WKH ILUVW ILYH RU WHQ PLOQXWHYV Rl WKH ILOP

)LOP+ &KLOGUHQ 21 OHQ

7KLV ZDV TXLWH D JRRG ILOP ZLWK VRRWIP ORBRNUGDOVEVQHYV PDNLQJ JRRG XVWW\RI \EBBHFLDO HIIH
ZLWKRXW WKH VSHFLDO HIIHFWV EHLQIHRENMLRXV :RUWK VH

)LOP+ (QURQ 7KH 6PDUWHVW *X\V LQ 7KH 5RRP

$ VHPLGRFXPHQWDU\ VW\OH ILOP LQWHUSRYVLQWEHXVHRRWIDIE KXPRURXY LQWHUOXGHV WR SDLQW
SLFWXUH Rl KRZ FRUSRUDWH $PHULFD D@ BLI\BX\D QUNDVY ELJ WRZHU RI FDUGYHADOQNVLQJI WR FROO
WKH ELJJHVW FRUSRUDWH EDQNUXSW RIQROO WLPH $ JRR

6RFLDOV
:PDV OHDQ ORQGD\ W¥HFHPEHU
$W WKH ODQVLRQ +RXVH LQ 3URVSHFW 30RZNLINRX ZDIPWWU W@ FRPM'ERYHPEHU
VRFLDOV#EHURRQWHU Y DYRBR@WHHUV RUJ XN $ GHSRVLW ZLOO EH UHTXLUHGHGRH
FDQ EH VHHRMIWS ZZZ EUHZHUVID\UH FR XN FDPSDLJQ FHOVMGYEIVBGI

*X\ )DZNHV 1LIKW 6DWXUGH1RYHPEHU

:H UH GRLQJ WKH XVXDO YLVLW WR WHKHE HLHIZRXN\RGLIMEIDXUHO 3DUN LQ /RZHDDWEH\ OHHW
HQWUDQFH WR WKH SDUN DW WKH QRDWK$RGKM (RIHIRHEE VWDISW DRW VXUH RI WKH

FRVW EXW , WKLQN LW ZDV D ILYHU OREDEBDDGMROME WR WKH SXE DIWHUZDUGYV IRU D SLQW
3XE+6XQGD\V DIWHU WDVN

| HYHU\RQH IHHOV XS WR LW ZH VRPHVWWARHH/SXEMRWHQ WRVN :HIOO XVXDOO\ GHRIRLPIKHUH ZH D
RQ WDVN ZKHQ ZHTYH IRXQG RXW ZKDW HYEE\RQH ZDQWV W

&LQHPD 7ULSV 2WKHU VRFLDOV HWF

7KHVH JHW DUUDQJHG RQ DQ D®XBRE EBRYWDVN FRQWDFW RQH Rl WKHREDLOPREIRQJ OLVW
WR ILQG RXW WKH GHWDLOV

7KDPHV :DWHU 9ROXQWHHU $ZDUGV
(YHU\\HDU 7KDPHV :DWHU UXQ DQ DZDUGV VFKHPH
IRU PHPEHUV RI VWDII ZKR LQ WKHLU VSDUH WLPH GR
YROXQWDU\ ZRUN LQ WKH FRPPXQLW\ , KDG
SUHYLRXVO\ ZRQ DQ DZDUG LQ DQG WKRXJKW
WKDW LW ZRXOG EH D JRRG LGHD WR HQWHU WKH ZRUN , GR
IRU %H& DIDLQ WKLV \HDU 7KH GHFLVLRQ ZDV KHOSHG
DORQJ E\ WKH IDFW WKDW WKH VSHFLDO JXHVW DW WKH
DZDUGV FHUHPRQ\ ZDV JRLQJ WR EH WKH 79
SUHVHQWHU .DWH +XPEOH $V VKH LV NQRZQ IRU KHU
ZRUN SUHVHQWLQJ ZLOGOLIH SURJUDPPHV VXFK DV
6SULQJIZDWFK , WKRXJKW WKDW , SUREDEO\ KDG DQ
DGYDQWDJH DV WKH DZDUGV VHOHFWRUYV ZRXOG DOPRVW
FHUWDLQO\ ZDQW DW OHDVW RQH ZLOGOLIH FRQVHUYDWLRQ
EDVHG SULJH ZLQQHU , ZDVQIW WRR VXUSULVHG WKHQ
ZKHQ , JRW LQYLWHG WR WKH DZDUGV FHUHPRQ\ KHOG DW
/RQGRQ =RR , ZDV RQH Rl WHQ PHPEHUV RI VWDII
ZKR ZRQ DZDUGV IRU WKHLU YROXQWHHULQJ ZRUN LQ
WKH FRPPXQLW\ (DFK RI XV UHFHLYHG D FKHTXH IRU
... ~WRJIRWR WKHRUJDQLVDWLRQ ZH ZRUNHG IRU DV
ZHOO DV D FHUWLILFDWH SUHVHQWHG E\ .DWH RQHRI
WKH 7KDPHYV :DWHU GLUHFWRUV $ ELJ WKDQN\RX JRHV
WR 7KDPHV :DWHU IRU WKHLU GRQDWLRQ WR %H&

$ERYH ULHWKH ...  FKDULW\ FKHTXH.BWIHWXPEOH
SUHVHQWLQJ PH ZLWK WKH DZDUG FHUADQ RBVRBY DRICDED\
EH VHHQ ZHDULQJ D WLH
L
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%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

7DVN 'HWDLOMIRYHPEHY Y“HFHPEHU

7R ERRN IRU WDVN SOHDVH FRIWDEBMWEREVWWBNANEHORZ || SRVVLEOH HIRMKHVKMNWWIBIN E
7UDQVSRUW LV DYDLODEOH IURP WKH 7BR@ BANRHODMNDW@H@P DQG IURP WKH IURQW RI 5HDGLQ
6WDWLRQ QHDU WKHWDI[L UDQN DW XHESRMKWI FLEN/RPHWLPHY EHQHDIWMBRGWDFW WKH
WDWHDGHU

<RX DUH DGYLVHG WR ZHDU ROG FORWRWQIRDZE OBIRNVERIIHUDEO\ ZLWK WARHHO WRHFDSV  $(
EULQJ ZDWHUSURRIV DQG D SDFNHG OXQFEBH%HR. ZRDBFEERDVK DQG %LVFXLWVLEWRV LV JRLQJ
ZLQWHU ZH FRXOG H[SHULHQFH DQ\ W\SH WD ZEBNMKHIP VRULQJ WKH VXQ FUHDP™

:KHQHYHU SRVVLEOH SOHDVH GR OHWQREKKMRW DN SBDGILOI WR FRPH RQ WDVN 2FFDVLRQDOO
WDVN GHWDLOV FKDQJH DW VKRUW QROHRAHRDQEIRY D @HIIEIHY LI ZH NQRZ \RRDWR SODQQL
DWWHQG WKH WDVN +RZHYHU ZH GR DOZBRQVIDNGEHEIRKI WYV IRU D IHZ HWWRH YR IH\RX JHW
RQ 6XQGD\ PRUQLQJ EXW KDYHQIW ERRRIEGEMIXEDHOFRPH
‘H RIWHQ JR WR WKH SXE DIWHU WDVN URQHPRPEIPBRQHR BQG D FKDQJH Rl FORWERHYRI LWV OL
EH D YHU\ PXGG\ WDVN LI\RX ZDQW WR MRLQ XV

3281' &236( SUERUILHOG WM RYHPEHU

7DVN +HGJH SODQWLQJ DQG EHQFK EXLOGLQJ

/HDGHU 5LFKDUG &ROHV

OHHW DW DW *ULG 5HIHUHQFH 68  )ROXREKLQILHOG 5RDG $ VRXWK RXW RI 5HDGLQJ

&URVV WKH O SDVV WKURXJK 6KLQILHOEGD( O8IV HD WA @GRERXW SDVW WKH (662
SHWURO VWDWLRQ +DOI D PLOH DIWHI/RGEBRQLWX UG EIRW LQWR *UHHQVZDUG ODQH
RSSRVLWH WKH VLIQSRVW WR 6ZDOORZINOB RIRMOBE &RSKW

8VHUERG\ $UERUILHOG 3DULVK &RXQFLO

+,*+:22' :RRGOH\ WM RYHPEHU

7DVN 6FUXE EDVKLQJ

/HDGHU 1HLO )JUDQNXP

OHHW DW  DP DW WKH UHVHUYH RQ .LQJILVKHU 'ULYHLEGRBGBHHOFH 68  +HDGLQJ RXW
RI 5HDGLQJ RQ WKH :RNLQJKDP 5RDG WXTIQEHIVWKQWWWBBIILF OLIKWV $W WKH PLQL
URXQGDERXW WXUQ ULIJKW LQWR :RRGOBIQGMBANQXEKDQGWR )DLUZDWHU "ULYH
.LQJILVKHU 'ULYH LV WKH ILUVW RQ WKH ULIKW

8VHUERG\ :RNLQJKDP 'LVWULFW &RXQFLO

*5((1+$0 &20021 1HZEXU\ WY RYHPEHU

7DVN 7%$

/HDGHU 5LFKDUG &ROHV GD\WLPH

OHHW DW DW WKH VLWH 7KLV LV DVESERQWIBFW 5LFKDUG IRU GHWDLOV IRGRX DUH SODQQLQJ

PDNLQJ \RXU RZQ ZD\ WR VLWH
8VHUERG\ :HVW %HUNVKLUH 'LVWULFW &RXQFLO

3$"257+ &20021 WY RYHPEHU

7DVN %LUFK FOHDUDQFH

/HDGHU 7%$

OHHW DW DP DW WKH FDU SDUN *ULG UHIHUHQFH &85 ZHVAW DORQJ WKH $ IURP -XQFWLRQ
RI'WKH 0 IRU DSSUR[LPDWHO\ PLOHV -X/IABEHNRJWKH URXQGDERXW DW WKH MXQFWLRQ
$ DQG$ WXUQ OHIW LQWR D PLQRU URNBZDUGSRBDEBARUWK JROORZ WKLV URDG IRU
DSSUR[LPDWHO\ PLOHV 7KH FDU SDUNMRA® RHRWHIRWUHDFK WKH 7 MXQFWLRQ ZLWK W
%XUJKILHOG &RPPRQ WR 7DGOH\ 5RDG

8VHUERG\ :HVW %HUNVKLUH 'LVWULFW &RXQFLO

'(&2< +($7+ $OGHUPDVWRQ USHFHPEHU
7DVN 6FUXE EDVKLQJ
/HDGHU 7%$
OHHW DW DP DW WKH UHVHUYH FDU SDUN *ULG UHIHBOQRZ 68KH GLUHFWLRQV DERYH WR
3DGZRUWK &RPPRQ ,QVWHDG Rl WXUQLQJMNQNRMYKH.FON B/ WKH 7 MXQFWLRQ WRZDUG\
7DGOH\ ,Q DERXW KDOI D PLOH DW WKHQENYEHERZRNGW BLOFKHVWHU 7KH UHVHUYH FDLU
3DJH



%HUNVKLUH &RQVHUYDWLRQ 9ROXQWHHUV EHIRYHPEHU 'HFHP

LV RQ WKH ULJKW LQ DERXW P
8VHUERG\ %HUNVKLUH %XFNLQJKDPVKLUH QBERUBGNKIXNAN

61(/6025( &20021 1HZEXU\ WKHFHPEHU

7DVN 7%$

/HDGHU 'DYLG )LGGHV

OHHW DW DW WKH VLWH *ULG 5HI 68 HOVBRUH &RPPRQ FRXQWU\ SDUN FDQ EH IRXQG QRUWK R

1HZEXU\ DQG LV ORFDWHG DORQJ WKH % QIRRQAWRRPWR :DQWDJIH 7KH HQWUDQFH LV VLI
SRVWHG IURP WKH URDG RSSRVLWH WKHMNWWUDBPEWSEBRBO
8VHUERG\ :HVW %HUNVKLUH 'LVWULFW &RXQFLO

+$</(< *5((1 :22' %UDFNQHOO WKHFHPEHU

7DVN 7%$

/HDGHU 1HLO )UDQNXP

OHHW DW  DP DW WKH VLWH *ULG 5HI 68 3DURH.&DM 3DUN DW :HVWPRUHODQG 3DUN DW WKH
QRUWK HQG RI :HVWPRUHODQG 'ULYH LQ %UBHM@REQ ANDWKH ZRRGODQG DW WKH IDU
VLGH RI WKH SOD\LQJ ILHOGV

8VHUERG\ %UDFNQHOO )RUHVW 'LVWULFW &RXQFLO

$7 <285 +286( WKHFHPEHU

7DVN (QMR\LQJ WKH IHVWLYH VHDVRQ SHQDR @BIBQE&IKIVRP FRQVHUYDWLRQ ZRUN 'ULQNLQJ
WHD PDGH ZLWKRXPRRRGQ LW HDWLQJ DQ HQWLUH SD FMEWHRE AKX LIDANRZL WKRXW
KDYLQJ WR SDVV WKHP URXQG D JURXS RIGHREWKEKREARRXQFKLQJ ILJ UROOV KREQREV
ERXUERQV HWF EXW DV WKHUH DUH QR\WRIZRDXVQY RDWRIIRQ DQG GHSULYH \RX RI LW

/HDGHU <RXUVHOI

OHHW DW $00 PRUQLQJ LQ EHG ZLWKRIHFRWRXIDAHD WKH 6 XQGD\ SDSHUV DQE \RXU IDYRXULW
UDGLR VWDWLRQ 2U DQ\ZKHUH HOVH \RXAPRRQAGIBGM@ YLVLW \RXU IDYRXULWH %H& VLWI
ZDQGHU URXQG LWIZPWRRKRRN RU %RZVDZ LQ KDQG  JLYHSMREH\QY BRIV

8VHUERG\ <RXUVHOI

+$33< &+5,670%$6

5(3($7 2) /$67 :((. YWHFHPEHU
7DVN 3UHSDULQJ IRU WKH QLIJKW{V RENURRQEHOBRPALLEYWKH 1HZ <HDU

+$33< 1(: <($5

'LDU\ 'DWHV

6XQ WNHF 1HZVOHWWHU FRS\ GDWH $Q\ LWHPV WRVNQFSRINREY BYRKH QHW QHZVOHWWHU
VKRXOG EH (PDLO WR PH RQ RU SUHIHUGB@{IEHIRUH WKLV

7%$ 30HDVH FRQWDFW 5LFKDUG &ROHV IRH@EWHAY RI WRROV HY
%H& &RQWDFWV

&KDLU 7RROV 5LFKDUG &ROHV $GGUHVV IRU
7UHDVXUHU 3HWHU +DUULVRQ &RUUHVSRQGHQFH
9DQ $GPLQ 5RGQH\ &KDSSOH %HUNVKLUH &RQVHUYDWLRQ
7DVN &RRRUGLQDWRUDYLG )LGGHV 9ROXQWHHUV
OHPEHUVKLEHZVOHWWHHLO )JUDQNXP 32 %R]
6RFLDO 6HFUHWDU\  1LJHO ODVRQXFNH 5($',1*
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